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Valentines 
are swell, 


ANIEL CUPID receives a lot of publicity 

in February. Romance is not dead. You 
may even have a few assured who sell Valentines, 
just to prove it. There is romance even in the in= 
surance business. However, we advise you to 
stick to your favorite author, if it’s romance you're 
after in your reading. 

If, however, you want some specific, hard-boiled 
facts about the insurance business; just what a 
contract means and what it doesn’t mean; the 
kind of claims that are paid under those contracts; 
the kind of information that should help you 
sell more insurance ... then we offer for your 
approval the current issue of The Employers’ 
Pioneer. Cupid knows his place and keeps out of 
the picture, even though it is February. The Feb- 
ruary Pioneer is concerned with the 
insurance problems that confront the 


manufacturer. The article “A Barrel A 


hut... 


Minute” is not about a beverage; it’s a different 
slant on Sprinkler Leakage Insurance. And the 
contribution “Win or Lose” is not about Monte 
Carlo; it has to do with the defense clause under 
automobile contracts wherein the company de= 
fends suits, even if they are groundless. 

The February Pioneer is an honest effort on 
the part of agents and employees of the world’s 
pioneer in liability insurance and its affiliated 
companies to produce some facts which should be 
helpful to the insurance man and to relate them 
in an interesting manner. We believe you will re= 
ceivesome real inspiration from“ Elementary Stuff,” 
an article having to do with Knute Rockne’s 
advice to salesmen and that you will be com- 
forted by the article “Assets and Liabilities.” 

We will be glad to send you a copy of this 
issue of The Pioneer. There is no obligation on 

your part. Send your request to the Pub- 
licity Department at 110 Milk Street, 
Boston, Massachusetts. 


The Employers” Group The Employers’ Liability Assurance Corp. Ltd. * The Employers’ 
Fire Insurance Co. * American Employers’ Insurance Co. 110 milk Street, Boston 
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B abil ity 


Throughout the centuries the North Star has been a guiding 
light. As a symbol it may well represent what the Queen has 
constantly meant to the insuring public in time of disaster 
since the founding of the company in 1891. Today, as always, 
financial stability and good faith are the most looked-for 
qualities in an insurance company. For over forty years the 


Queen has emerged from the country’s worst fires high in 


public esteem, stalwart, stable . . . stable as the North Star. 
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DANGEROUS - YES/ 


But the annual reports show 
that the majority of accidental 
injuries and deaths occur to 
those engaged in everyday 
occupations. 


Every agent can increase 
premium income selling the 


New F.&C. Accident Policy. 
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Bennett Critical 
of Trust Clause 


Cites Difficulties in Effective Oper- 
ation of Agency Balance 
Proposal 


TALKS TO DELAWARE MEN 


Must Establish Financial Stability of 
Agents Worthy of Confidence and 
Eliminate Unfit 


WILMINGTON, DEL., Feb. 
The practical aspects of establishing 
premiums collected as trust funds were 
discussed by Walter H. Bennett, secre- 
tary-counsel of the National Association 
of Insurance Agents, at the annual 
meeting here yesterday of the Delaware 
Association of Insurance Agents. AIl- 
though he is in entire sympathy with 
the purpose of the companies to obtain 
all premiums for which outstanding lia- 
bility had been assumed, he said that 
the “mere declaration of fiduciary or 
trust relationship expressed in a con- 
tract does not make it so.” 

“What obligation does that declara- 
tion create which was not incumbent 
on the agent without it? Maybe an in- 
fluence to be wielded by the company 
on the agent to make him think he has 
assumed liability he did not have before, 
with perhaps the implied specter of 
criminal liability for embezzlement. But 
to establish criminal liability through 
conversion of a so-called trust or Aidu- 
ciary fund, the identical money or check 
the agent has received must be so ear- 
marked that proof can be established 
that such identical money has been con- 
verted.” 

Complications Pointed Out 


“Let us assume,’ Mr. Bennett said, 
“that an agent issues to a client any- 
where from six to a dozen policies, 
covering several hazards, some fire, 
some casualty, some surety. Consider 
that the total premium on these policies 
amounts to $1,000 annually. On the 
first day of March the client will make 
a payment of $300; on the first of April, 
$100; on the first of May, $200, and so 
on until the entire account has been 
paid. How is the agent going to allo- 
cate these individual checks into a trust 
fund kept with the several insurance 
companies he represents, and in exact 
Proportion to the respective premiums 
on the respective policies issued?” 

Hard to Determine Shortage 


22.— 


Mr. Bennett also pointed out that if 
an agent established a separate banking 
account as trustee for his companies, 
the difficulty which would arise if the 
account was short. He asked how any 
one company can successfully charge 
that the shortage was its money? 

“Effort to establish premiums col- 
lected as trust funds by contract, grant- 
ing that there is no desire to upset the 

(CONTINUED ON PAGE 41) 





Stricter Attention Now 
Paid to Credit Practice 





Many companies operating in central 
western territory have girded up their 
loins and are evincing a very definite 
policy with regard to the extension of 
credit. The company executives realize 
that local agents were placed in a very 
embarrassing and trying position when 
the financial cataclysm struck the coun- 
try because many of their best custom- 
ers and hundreds that had been always 
prompt in meeting their obligations 
were swept off the boards. It meant 
that local agents had to make a resur- 
vey of all their business. It was very 
difficult to find out the financial status 
of people, partnerships and corporations. 


Hoped for Better Conditions 


It was hoped that the business col- 
lapse would not extend to any great 
length of time. The uncertainty of the 
situation made the experience of local 
agents still more difficult. Companies 
in turn found that many agents that had 
been prompt in making remittances 
were to some extent forced into the de- 
linquent class and some offices that were 
held in high regard were thrust into trus- 
teeships, were taken charge of by field 
committees or some other device was 
improvised to meet the situation. There 
has been a sympathetic feeling for the 
agents and there has been no attempt 
to take advantage of an unfortunate situ- 
ation suddenly thrust on all hands. 


Situation Has Been Studied 


However, three years have passed 
since the stock market crash and the 
great business depression set in. This 
has given agents and companies a chance 
to study the situation and get read- 
justed. They have found that prosper- 
ity cannot be located just “around the 
corner” and it seems to be beyond hail- 
ing distance. Therefore, it seemed in- 
cumbent on companies to adapt the 
credit situation to modern conditions. It 
has taken individuals and corporations 
a long time to make the shift. Many 
have lost out in the grinding process. 
Companies, however, are insisting now 
that agents must make a more careful 
selection of their assureds and deal only 
with those that can pay their bills. Com- 
panies on the other hand will apply the 
same test to agents. By the end of this 
year there may be a considerable deci- 
mation in the agency ranks because of- 
fices will not be able to stand up under 
the pressure. 


Too Many Trusteed Agencies 


Companies have concluded that there 
are too many trusteed and committee 
agencies and that too much of the time 
of field men is occupied in collections 
and nursing along crippled offices. As 
a matter of fact, it is estimated that 
about 15 percent of the agencies are in 
the delinquent class and 10 percent have 
run beyond the 90 days and are in bad 
shape. However, at times as much as 
50 percent and even 75 percent of the 
time of field men has to be given to 
these delinquents. The routes of field 
men have been laid out largely owing 
to collection demands. The executives 
have reached the conclusion that this is 
bad business policy to devote so much 
effort and time to collecting money that 





is justly due and not therefore giving 
more opportunity to the field men for 
production and general cultivation work. 
As a matter of fact, it has been found 
that the field men give so much time 
and thought to nursing delinquents and 
endeavoring to extract payments out of 
old accounts that they have become 
rusty in connection with their other field 
duties. Not only is so much of the time 
of the field men occupied with this work 
but people in the general offices are 
forced to give attention to stirring up 
collections and looking after duties in 
this connection at their end of the line. 
Therefore, time and money are wasted 
in this nonproductive work. It has been 
thought desirable therefore to clamp 
down: the lid where it is seen that an 
agency is headed toward financial trou- 
ble. Word has gone out to the field 
men that no unjust action or snap judg- 
ment must be taken. However, after a 
thoroughgoing investigation, if an office 
seems to be started toward hopeless de- 
linquency then representation should be 
terminated. Companies agree that trus- 
teed and committee run agencies are not 
successful and while it was an expedient 
the number of such offices must be re- 
duced. In other words, the executives 
say that field men must scent danger 
when it is appearing and not allow it to 
develop until the case becomes acute. 


Number of Agencies Involved 


The point is made that not only are 
the old chronic delinquents of the past 
in more or less extremity but a num- 
ber of agents that stood up under pros- 
perous times have become involved in 
financial difficulties. Hence the number 
of delinquencies has greatly increased. 
As a matter of fact, the big majority of 


cases are not the smaller offices but 
some of the more prominent, bigger 
ones. 


The companies therefore are taking 
the position that they have been lenient, 
sympathetic and tolerant but the time 
has come now when owing to continued 
depression all hands must adjust them- 
selves to a long, hard, heavy pull. It 
will be a survival of the fittest. This is 
not only true with agencies but com- 
panies and individuals. The companies 
are adapting themselves to the new or- 
der and they are insisting that the 
agents do. 

Too Much Time Required 


The point is made in connection with 
trusteed and committee agencies that the 
field man who is acting as trustee if he 
does his duty, is obliged to give it much 
time and attention. The agent passes 
the responsibility on to him and sends 
him correspondence and all sorts of 
memoranda for him to pass judgment 
on. It is usually, of course, the more 
important companies that get the trus- 
teeships or whose men act as chair- 
men of committees. This means that 
comparatively few field men are doing 
this sort of work and the other com- 
panies with smaller interest in the agen- 
cy are getting the benefit. If a field 
man has thre: or four trusteed agencies 
in his charge he has his hands pretty 
full. In addition to looking after his 
other collection work it is incumbent 





Fact-finding Seen 
Present Tendency 


Committees of Governing Organ- 
izations Laying Cards on 
Table These Days 


NOTE HEALTHY ATTITUDE 


Flood of Matters Taken Up and Bene- 
ficial Results Expected to Be 
Observed Before Long 


NEW YORK, Feb. 22.—While the 
grievance committees of the fire govern- 
ing bodies both of the east and west 
report an unusually large number of 
matters coming before them these days, 
it does not necessarily mean that condi- 
tions in the field are worse than they 
have been in the past, but rather a 
more positive desire of agents and man- 
agers seriously to consider issues that in 
normal times would be glossed over, 
and to work out remedial measures. 

The time now devoted to considera- 
tion of problems of this character by 
company executives is amazing, particu- 
larly at a season when so much atten- 
tion is called for in connection with 
affairs of their own offices, with issues 
previously unknown in the business de- 
manding consideration. 

Going After Facts Today 


Another noteworthy fact in connec- 
tion with committee gatherings is the 
manifest desire to seek facts. While 
occasionally a sharp note is heard, dis- 
cussion in the large percentage of cases 
is carried on with the utmost frankness 
and entire good nature. 

No attempt at dodging issues is in- 
dulged in; rather can be observed a 
policy of laying one’s cards on the table. 
The result is that time is conserved, 
facts are revealed and, if disclosures 
warrant, penalties are applied impar- 
tially. 

There has not been much to do about 
meetings of managerial committees in 
the east, central west and other sections 
of the country, but these have been ear- 
nestly and steadily at work and the re- 
sults of their labors will later be ap- 
parent. 





New Illinois Liquidator 

SPRINGFIELD, ILL., Feb. 22.—H. 
B. Hershey of Taylorville has been ap- 
pointed head of the liquidation bureau of 
the Illinois insurance department, suc- 
ceeding Alvin S. Keys, local agent here. 
He will handle all new liquidations while 
Mr. Keys will complete those now under 
his supervision, before his retirement. 








upon him to give his personal attention 
to the running of these agencies. It is 
found in most cases that the agent prac- 
tically throws himself on the trustee, 


who is obliged to do almost all the work. 
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Agency Balance Rule to Be 
Chief S. E. U. A. Discussion 


COMMITTEE DRAFTS PROPOSAL 





Executive Group Meets in New York 
City Next Week for Two 
Day Session 





NEW YORK, Feb. 22.—Unless the 
executive committee of the Southeastern 
Underwriters Association at its sessions 
here Feb. 27-28 decides to submit addi- 
tional propositions at the general meet- 
ing of the organization March 1, atten- 
tion will center wholly about the pro- 
posed agency balance rule. The strong 
probabilities are that it will be adopted 
in its present form, although some com- 
pany men feel that the period of grace 
allowed agents is too generous, holding 
that a 45-day limit within which bal- 
ances must be paid would be more de- 
sirable, both from the position of head 
offices and of the local representatives. 
It is no kindness, they sav, to the agents 
to encourage delay in premium settle- 
ments. 

Thus far the S. E. U. A. has had no 
rule governing agency collections, al- 
though its practice is to grant 60 days to 
make remittances. At the last meeting 
of the governing organization the ex- 
ecutive committee was instructed to pre- 
pare an agency balance rule, with de- 
tailed methods for its operation, and 
submit it to the general membership at 
an early date. The committee has 
drafted a form of agreement and it will 
be submitted to the association March 1. 


To Write Hail on Tobacco 
on Application Basis Only 








LOUISVILLE, Feb. 22—The West- 
ern Hail Association at a meeting here 
Monday discussed hail underwriting 
plans for 1933, especially in relation to 
growing tobacco. There has been no 
change in policy contracts, rates, limits, 
or adjustment basis. However, it was 
decided that such business would only 
be written in 1933 on application basis. 
Such coverage will go on in Tennessee 
on June 1, and in Kentucky, Ohio and 
Indiana as of July 1. Limits will be 
$200 per acre for burley tobacco and 
$150 per acre on dark tobacco. 

B. E. Thorp, Hartford; Robe Bird, 
American of Newark; S. K. Bjornson, 
Rain & Hail Insurance Bureau; Jacob 
Nelson, America Fore, and Owen S. 
Lee, Lexington, hail adjuster, were 
among the 30 visitors and field men in 
attendance. 





Companies’ Representatives 
Support “Amortizing” Bill 





MADISON, WIS., Feb. 22.—Speedy 
enactment of a bill (168 S.) which would 
allow fire and casualty companies oper- 
ating in Wisconsin to amortize their 
bonds, as life insurance companies are 
now permitted to do, is being sought in 
the legislature. J. A. Beha, general 
manager National Bureau of Casualty & 
Surety Underwriters, and a large num- 
ber of out-of-state company representa- 
tives were in Madison last week to fur- 
ther the interest of the bill, which would 
allow companies to amortize bonds in 
their 1932 statements. 

Since the deadline for annual state- 
ments is nearing, and Wisconsin re- 
quires statements based on valuations at 
the close of 1932, companies are anxious 
that the measure be heard and passed 
on by the legislature as soon as possible. 
Commissioner Mortensen is known to 
have no objection to the bill. 





I. G. Bereu has incorporated under the 
style of Bercu Insurance Agency with 
offices in the Union Trust building, 





New Commissioner Is 
Appointed in Michigan 

















CHARLES E. GAUSS 


Charles E. Gauss of Marshall, Mich., 
has been appointed insurance commis- 
sioner of his state to succeed Commis- 
sioner C. D. Livingston, who becomes 
president of the Lloyds Insurance Com- 
pany of New York. He has not been 
active in business of recent years except 
as a director of the Marshall First Na- 
tional Bank. In times gone by he op- 
erated an extensive mail order business, 
selling a catarrh remedy. He has been 
prominent in the Democratic party 
councils and is regarded as one of the 
civic leaders in his community. He was 
a candidate for Congress at the Novem- 
ber election but lost to the Republican 
incumbent. 

Governor Comstock of Michigan ex- 
pressed great confidence in the ability 
of the new official. He said he regards 
the position as one of the most impor- 
tant in the state. Mr. Gauss was not a 
candidate for the office. The governor 
said that he had 56 applications for the 
position. 

Mr. Gauss has been mayor of Mar- 
shall for two terms and served as a 





Plans for Annual Meeting 


Discussed by Commissioners 





CONSIDER CASUALTY RESERVE 





Problems Growing Out of Union In- 
demnity Failure to Be Reviewed— 
Study Economies in Supervision 





ST. LOUIS, Feb. 22—The problems 
that have developed as a result of the 
recent crash of the Union Indemnity 
are certain to occupy considerable time 
and thought at the annual meeting of 
the National Convention of Insurance 
Commissioners in Chicago, June 1-3. 
This was manifest at the gathering of 
the commissioners’ executive commit- 
tee here. 


Consider Depository Laws 


Depository laws or qualifying bonds 
for casualty companies writing work- 
men’s compensation and public liability 
coverage will be considered in a paper 
at the Chicago meeting. Under con- 
templated legislation casualty “com- 
panies would be required to deposit 
with the insurance department sufficient 
sound securities to guarantee payment 
in full of any and all compensation or 
public liability claims they might incur 
under the insurance policies issued in 
that state or furnish a surety bond writ- 
ten by another sound company to pro- 

(CONTINUED ON PAGE 29) 








member of the school board for 12 
years. He took up his duties Monday 
morning, being introduced to the staff 
by C. D. Livingston, retiring commis- 
sioner, who cooperated in making him 
familiar with the main activities of the 
office. The new commissioner has not 
indicated what change, if any, he in- 
tends to make in the personnel of the 
department. The present deputies are 
H. B. Corell and R. M. Wade, who 
served under the last two commission- 
ers. Clyde B. Smith, former president 
of the National Association of Insur- 
ance Agents, and the new president of 
the Lansing Board of Fire Under- 
writers, was one of the first callers. Mr. 
Gauss is 59 years of age. He will con- 
tinue to keep his residence in Marshall, 
which is about 40 miles from Lansing. 
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Fred G. Burgoyne, who was formerly 
manager of the accident and health divi- 
sion of the Union Indemnity and secre- 
tary of the National Association of Acci- 
dent & Health Managers, has been ap- 
pointed head of the accident and health 
department of the Bankers Indemnity. 


Missouri Bill Would Wipe 
Out Hyde’s Basis for Rates 





MAY CLEAR UP RATE SUITS 





Measure to Remove Objectionable Sec. 
tions of Rating Law Fathered by 
George D. Markham 





ST. LOUIS, Feb. 22.—The door for 
legislative removal of the fundamental 
basis for continuation of the Missouri 
rate controversy has been kept open by 
a last minute presentation to the legis- 
lature of a bill to amend the Missouri 
rating law so as to remove the sections 
written into the statutes several years 
ago to perpetuate former Superintend- 
ent Hyde’s principles of rate-making. 
The bill was introduced by Represen- 
tative McMillan Lewis of St. Louis, who 
is with the W. H. Markham & Co. 
agency, at the request of George D., 
Markham, head of that agency. Mr. 
Markham said that he acted entirely on 
his own initiative. 

The bill was a complete surprise to 
officials of the Missouri Insurance Coun- 
cil, Superintendent Thompson and the 
attorneys and others handling the Mis- 
souri rate litigation for the companies. 


What New Bill Provides 


It would amend Section 6281 of the 
rating law so as to eliminate the follow- 
ing: “Each such company shall also re- 
port the total amount of its earnings on 
unearned premiums and such other mat- 
ters as the Superintendent of Insurance 
may require;” repeal Section 6282 en- 
tirely, as it refers only to the 1915 rate 
controversy. 

Strike out of Section 6283: “He shall 
also take into consideration the acquisi- 
tion cost and administration expenses of 
such companies and all earnings of such 
companies, including investment profits. 
He shall also consider whether or not 
the underwriting activities of such com- 
panies are conducted on a reasonably 
economical basis and whether or not 
their investments have been and are be- 
ing made in a safe and reasonable man- 
ner, it being the intention of this section 
to provide that policyholders shall not 
be charged rates which will cover losses 
occasioned by extravagant methods or 
unsafe or speculative investment of 
funds.” 

Other Change Suggested 


Change Section 6284 to 6283 and strike 
out all of the tenth line beginning with 
“During the pendency of such action” 
and substitute “During the pendency of 
such action or review, each insurance 
company or other insurer shall not 
charge any rate or premium in excess of 
that fixed by the state superintendent of 
insurance.” 





Texas Commissioner Takes 
Action on Improper Rates 


AUSTIN, TEXAS, Feb. 22.—Fire 
Commissioner Mauk of Texas has noti- 
fied all stock fire companies operating 
in the state and their agents that im- 
proper application of rates will be in- 
vestigated, the risk must be cancelled, 
and if satisfactory explanation is not 
forthcoming the agent will be prohibited 
from writing the line or receiving com- 
missions on it directly or indirectly un- 
til the insurance, as rewritten, runs to 
expiry. He is insistent that the utmost 
care be exercised in applying rates ac- 
cording to the general basis schedules. 

At the same time Mr. Mauk informed 
the companies he will request them to 
take up the supplies of any agent who 
twice makes improper application of 
rates, if the mistake is not innocent. 

He stated that investigation revealed 
accusations of improper rating were 
measurably justified, and henceforth 
companies and their agents will be held 
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responsible for violations. 
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Report of Sub-committee on 
Branch Offices Is Prepared 





PRELIMINARY DRAFT READY 


Wide Interest Also Among Agents in 
Casualty-Surety Conference Results 
at Louisville Meeting 


NEW YORK, Feb. 22.—G. F. Kern 
of this city, H. E. McKelvey, Pitts- 
burgh, and H. B. Nelson, Jersey City, 
constituting the special sub-committee 
of the National Association of Insurance 
Agents named last fall to consider the 
branch office question, met here Feb. 17 
and prepared the preliminary draft of 
the report to be submitted at the mid- 
year gathering of the National associa- 
tion at Louisville March 21-23. 

Of equal interest to the agency force 
will be the reports of the casualty and 
surety conference committees, to be pre- 
sented by their respective chairmen, G. 
W. Carter, Detroit, and Past President 
T. C. Moffatt, Newark. 

In spite of depressed present-day con- 
ditions in the insurance world, no lack 
of interest in the forthcoming associa- 
tion gathering is evident. On the con- 
trary, many members have laid plans to 
go to Louisville, feeling that more than 
ever is it incumbent upon them to sup- 
port the association movement and the 
policies it advocates. 





Investigation Bill Tabled 


Illinois House Insurance Committee 
Smothers Measure Proposing to 
Probe State Department 


SPRINGFIELD, ILL. Feb. 
The insurance committee of the Illinois 
House has tabled Resolution 34 by John 
Upchurch of Eldorado calling for an in- 
vestigation of the Illinois insurance de- 
partment. 

Superintendent of Insurance Palmer 
addressed the committee in opposition. 
Representative J. P. Boyle, Chicago, de- 
clared the resolution against public in- 
terest at this time and urged legislators 
not to obstruct Superintendent Palmer 
in the administration of the insurance 
department now. 

The committee voted out favorably 
house bill 125, making all accident and 
casualty companies party defendant in 
actions brought to recover for death or 
injury. 

Circuit Judge Stone at Springfield has 
dissolved the temporary injunction he 
previously had issued restraining Ernest 
Palmer, superintendent of insurance 
from removing a civil service employe. 
The court ruled that the civil or prop- 
erty rights of the plaintiff were not in- 
volved, the issue being purely political. 


99 .... 
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Report on R. F. C. Loans 


WASHINGTON, Feb. 22.—The 
monthly report filed with Congress Feb. 
20 by the Reconstruction Finance Cor- 
poration includes 135 loans aggregating 
$84,263,431 authorized to 102 insurance 
companies up to the close of business 
Jan. 31. 

Of the amount authorized, the cor- 
poration reported, $3,635,237 had been 
canceled or withdrawn, $11,614,422 re- 
mained at the disposal of borrowers and 
$69,013,770 had been disbursed to them, 
of which $6,072,844 had been repaid. 

Nine applications for loans were re- 
ceived from insurance companies last 
—, the same number as in Decem- 

er. 





Oklahoma Arson Fires Increase 


OKLAHOMA CITY, Feb. 22.—Al- 
though the number of fires in Oklahoma 
decreased from 1,254 to 1,103 in 1932, 
the fire marshal’s report shows that 
hen cases increased from 388 to 396 in 
932, 





Insurance Is Carrying on 
Despite Bank Moratorium 


MICHIGAN TIEUP ANNOYING 


Many Makeshift Measures Adopted by 
Companies and Agencies—May Be 
Extended Further 


DETROIT, Feb. 22.—The first week 
of the 10-day bank moratorium, during 
which all banks and trust companies in 
the state, with but few exceptions, sus- 
pended operations on proclamation by 
Governor Comstock, hastily supported 
by legislation, passed without seriously 
hampering insurance operations, al- 
though it resulted in almost endless an- 
noyance and involved the establishing of 
new methods of financing and operation. 

Life, fire and casualty companies in 
the state got by without much difficulty 
by meeting their obligations from funds 
on deposit in banks outside of Michigan, 
while the large agencies in all lines im- 
mediately wired for funds from their 
companies and paid losses and other de- 
mands on them in cash 

Some made use of postal money 
orders. They were handled without 
trouble through the cooperation of the 
postoffice department, which shipped 
funds into the state for use in lieu of 
postal funds tied up in the banks. 

(CONTINUED ON PAGE 41) 





New President 

















GARFIELD W. BROWN 


Insurance Commissioner Brown of 
Minnesota, who has been first vice-presi- 
dent of the National Converition of In- 
surance Commissioners, has now become 
president. He is one of the outstanding 





state supervisors. 


Terms Property Valuation 
Vital Service to Assured 


IS PRODUCTIVE OF BUSINESS 


Manager Koeppe of American Ap- 
praisal Company in Valuable Talk 
Before Examiners’ Group 


Agents should capitalize on the de- 
pression situation which has brought 
about a serious question as to the valu- 
ation of any property; should insist that 
the assured ascertain the facts and let 
the chips fall where they may, R. H. 
Koeppe, manager American Appraisal 
Company, Chicago, told the Chicago 
Association of Fire Insurance Exam- 
iners in its meeting. He said if this 
were done among all the clients of an 
agency it would result in an increase 
in the total business of any agency hav- 
ing a reasonably widespread clientele. 

He said the agent who does not give 
such a service lays himself wide open 
to inroads on his business by agents 
who do give it. The valuation service 
brings new clients and new business 
and prevents arbitrary, unwarranted and 
radical reductions in coverage, he said. 
It places assureds in an impregnable 
position in a fire loss adjustment. 

The chief problem of the property 
owner is to determine the value of his 

(CONTINUED ON PAGE 41) 

















FIGURES FROM DECEMBER 31, 


1932, 
FIRE COMPANIES 





STATEMENTS 








Change in 
Assets Assets 
$ $ 
Allstate, WW). .cscsccecs 317,356 Os eames 
Assoc. F. & M., Calif.. 569,413 —1,250,132 
Automodile, Conn. ..... 19,985,336 —725,104 
1 Re ae eee 208,131 —5,399 
Columbia, N. J........- 3,019,189 —68,747 
fe og =e 1,492,895 —53,263 
Fireman’s Fund ....... 32,529,610 —2,463,319 
4, ee Oe 1,694,454 —48,750 
ta ES Sa 9,368,791 397,198 
. a Ae 17,217,836 —1,606,647 
Indem. Mut. M., N. Y¥ 
Mercury, Mimm. .occece 
New England, |! ee 
Northw. F. & M., Minn. 


Northwest’n Natl., Wis. 
Oregon Auto., Ore..... 
Piedmont, N. C 
Pilot Reins., 
Prud. Re & Co.. ° 
BU gosccebae 
Rocky Mountain, Mont. 


Z 
a) 





St. Paul F. & M., Minn.§27, 819 

Seaboard F. & M. N. ¥. 2,628,537 —670,096 
Selected Risks, N. J.... 177,487 12,74 
Sentinel, Mass. ........ 2,393,114 —51,680 
Southern Home, S. C.. 1,517,872 —184,819 
Springf. F. & M., Mass. 31,654,697 —1,920,214 
Standard, Conn. ....... 4,708,084 25,853 
Swe Gite, Beis 6 ec cce 1,515,736 21,269 
Ol eee 587,176 27,534 
Virginia F. & M....... 2,658,063 —369,881 

*Commenced business Feb. 2, 1932. 


+Reduction in capital and surplus due to reinsurance of all business except motor vehicle. 












STOCK COMPANIES 


Reins. 








Change in Change in Losses Net Loss Security 

Res. a Res. — Surplus Surplus Paid Prems. Ratio Fluc. Res, 
$ $ $ % $ 

ST,G48- —sdeede 200,000 Gneee | eakeas 7 41.7 11,626 

64,626 -—385,644 +250,000 4175,439 —324,561 PTT 42,805 

4,691,328 -—596,628 5,000,000 3,045,635 —1,946,846 56.2 3,350,000 

eeecee . e6aees 100,060 80,427 37,328 82.7 eceece 

535,769 —44,788 1,000,000 977,255 —36,710 60.0 200,000 

259,326 —53,486 500,000 558,757 —42,003 62.9 100,000 

11,882,336 —1,445,256 7,500,000 7,139,525  ...... jee 8 8=—S ' 0 0a 

232,430 iS, 695 500,000 908,193 —33,621 S65 # ssseda 

4,609,026 221,724 200,000 340,828 54,775 65.7 168,892 

4,416,182 —355,223 4,000,000 4,135,105 318,909 52.44 3,393,165 

eun'eee 300,000 321,761 —55,921 66.8 suede 

—214,647 1,000,000 $961,093 —128,598 ae «sees 

—257 400,000 259,294 41,498 52.4 280,185 

—47,244 1,000,000 576,989 —175,318 53.3 300,000 

—684,333 2,000,000 3,187,628 47,525 PS Serer 

—39,731 100,000 98,408 1,461 <6 08=—senneae 

—12,614 200,000 412,981 —210,568 ees 150,000 

—220,364 1,200,000 500,137 —27,429 70.0 1,070,281 

—11,605 200,000 **1,550,000 anew 47.1 1,196,993 

—97,933 2 1000, 000 1,873,076 18,748 50.4 200,000 

71,521 —10,020 275,000 287,320 — 4,450 SRG  <ecaas 

9,892,118 —1,056,448 4, 000, 000 10,847,135 —2,270,375 55.0 eccese 

914,164 19,432 1,000,000 169,807 —369,093 ese # aseae 

eceese 8 8=— oe ones 100,000 54,752 709 29.9 11,000 

371,697 2,065 1,000,000 680,236 51,740 §2.1 237,033 

334,893 —129,385 500,000 501,581 —106,165 ees _ senees 

12,640,247 —1,197,778 5,000,000 5,264,688 236,637 59.5 6,276,834 

1,677,862 —85,911 1,000,000 1,126,785 —245,543 49.7 600,000 

284,474 —15,521 500,000 437,246 —64,414 Ptr 250,000 

210,016 —13,665 200,000 72,302 16,137 184, 609 387, 195 OG. . saedee 

884,476 —381,510 500,000 331,895 —703,300 661,574 608,600 108.0 775,000 


"Does not include $400,000 special surplus accounts. 


tBased on Dec. 31 valuations. 
§Dec. 31 valuation. 
**Special contingent reserve $542,014. 


At the convention valuations, authorized by the insurance departments, 


PE TE ed ceemceandeesdacencmonny dds 
SG DEMURE SE. Readers cvevevcceeesaés 
Badger Mutual, 5 eS ae eee a 
Commaveta) Muttal Ovceccdccvcccccvedscccec 
be RO er pee 
Home Mutual, Broome Co., N. Y.........+0+- 
RP NE: en cst nwen'end sce weve Kus ereeeeus 
Inter-Ins. 
PEO weUteRcdecas dccetecdéautelvatess 
Iowa Mutual Tornado 
Keystone Mutual Fire, 
De De, Pag 6 wc ccanwaddes cactedeed 
Manton Mutual, 
Millers Mutual, Pa....... 
Mill Owners Mutual, Ia.. 
Mutual Fire, Marine & Inland, Pa.. 
National Indemnity Exchange, Mo 
National Implement Mutual, 
National Mutual, O 


aesehics 


Northwestern Mutual, 
PRE AORER. PEs, PBvcccececccocsscctctsoess 
WIGRINES Co. BCE, Disc cccccccccccecsecce 
St. Paul Mutual, Mint. ...ccccccccce . 
Southern Mutual, Ga 


L. MS eececdcoccsbas ° 


*Does not include notes and policyholders’ contingent liability. 
7Surplus includes experience on 1932 automobile business: 







$3,310 recoverable 





Paid liquidating dividend of $669,500. 


the assets and the surplus would be larger by $4,188,666.46. 


COOPERATIVES 

Security 

Cash Unearned Cash Losses Total Total Fluc. 

* Assets Prems. *Surplus Prems. Paid1932 Income Disburs. Res. 

wees $ 433,278 $ 222,308 $ 197,359 $ 2 adaad 
Keeed 3,842,826 299,392 3,164,342 350,000 
eeeee 778,743 167,971 7588,848 suaael 
wo thies 84,662 9,9 43,129 weaudt 
wabee 717,532 413,072 246,987 ee 
aehee 266,909 112,323 138,168 4,000 
oaned 105,912 59,559 40,038 4,368 
eee 6,268,641 1,269,050 4,665,621 98,757 
céeee 277,204 $2,550 170,708 1,500 
pees 761,328 394,863 272,637 Sasdse 
stnes 1,569,019 oeeges 1,562,791 accede 
«eked 603,717 281,891 232,048 peasy 
hea 3,030,098 564,510 2,078,557 300,000 
a 538,909 249,077 208,507 $314,435  ##§§ $27,007 520,269 639,938 ...... 
1,390,116 248,146 895,126 200,000 
2,296,656 1,172,717 900,468 1,683,594 698,346 1,781,418 2,016,107  ...... 
2,218,359 95,070 1,235,269 413,984 

steee 186,557 10,841 123,043 eaeud 
ebeee 552,088 195,975 211,645 40, 000 

unaa 397,864 137,118 185,276 pase 
sence 1,143,614 231,512 845,640 125,000 
onece 4,259,593 2,940,950 705,703 oeecds 
ovlase 1,561,526 706,081 845,187 ae 
onoes 454,642 23,851 424,388 eancee 
enews 98,602 1,781 91,815 «das 

eecce 1,711,011 190,527 1,390,739 " aces 
once 46,0 60,248 $2,057 3 15,000 
eevee 1,026,328 439,885 569,095 2 . eeeaes 
an é< 3,334,662 1,391,893 1,409,162 2,039,461 743,371 2,191,814 2,018,734 313,000 
cecece 797,284 316,698 363,292 862,309 564,116 $93,048 872,051 eocces 


on December paid. 


Voluntary reserve for contingencies of $20,000. 
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It Costs Too Much to Quit 


»» 


B* FAR the most important source of 
waste in advertising is quitting. This 
can be charged against no one but the 
man or company that pays the bill. 


No company should start advertising 
unless its controlling executives realize 
that advertising is the one race that has 


no finish line. 


Even a poorly worded and arranged ad- 
vertisement will come to mean some- 
thing and be productive if it is run long 
enough and often enough. The old 
fashioned ‘‘card’’ that modern advertis- 
ing men are inclined to ridicule, is surely 
better than no advertisement of any kind. 
It is the difference between being on the 


map or in obscurity. 


On the other hand, the good advertiser 
who uses attractive and sensible copy 
but who quits, loses in time probably all 
that has been put into the campaign. 


Agents don’t read a few advertisements 
and then form an opinion of a company. 
Instead, their opinions are formedslowly, 
imperceptibly. They are influenced, not 
by what they used to read, but by what 
is before them today, next week, next 
month. What your advertising is going to 
accomplish for you is in the future, not 


the past. 


The past is gone. 
you. Don’t quit. 


The future is before 


(Number 29 of a series devoted to the 
merits of National Underwriter advertising) 
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NEWS OF THE COMPANIES 





Plan for Minneapolis F. & M. 


Supervision of the Agency Plant Except 
in Minnesota and Wisconsin 


Goes to Hartford 








The supervision of the Minneapolis F. 
& M. agency plant in all states except 
Minnesota and Wisconsin has been 
transferred to the Phoenix of Hartford 
office in Hartford as the Minneapolis F. 
& M. is controlled by that company. 
This action was influenced solely by 
economies. that are expected to ensue. 
President W. C. Leach continues in 
charge at Minneapolis and will retain his 
active interest in the development of the 
Minneapolis F. & M. business through- 
out the midwest, incidentally serving the 
other companies in the Phoenix of Hart- 
ford group in a supervisory capacity. 





Yorkshire Companies Issue 
Their Annual Statements 





The Yorkshire and the Yorkshire In- 
demnity, its running mate, have issued 
their annual statements. The Yorkshire 
shows assets of $4,099,013. Of this it 
has $3,327,563 bonds and stocks, $205,- 
159 cash. Its premium reserve is $2,- 
054,549, contingency reserve $352,000, 
deposit capital $200,000 and net surplus 
$1,139,166, 

The Yorkshire Indemnity shows as- 
sets $2,342,404 of which $1,438,797 is 
bonds and stocks and $690,881 cash. Its 
claim reserve is $400,218, premium re- 
serve $377,565, contingency reserve 
$142,678, capital $750,000 and surplus 
$584,753. The statements show both 
companies are in good condition and are 
operating on a conservative basis. 


Lion Fire of New York Is 
Retiring from the Field 








The Lion Fire of New York, under 
the management of Sterling Offices, Ltd., 
has canceled all of its treaties and paid 
the return premium to its reinsured com- 
All losses have been paid in 
full and complete provision has been 
made for all liability. It is, therefore, 
ceasing operations. 

The Lion was started in New York 
in 1928. The company is owned by the 
Slavia Mutual Insurance Bank of 
Prague, Czecho-Slovakia. 

As of Dec. 31, 1931, the Lion re- 
ported assets, $917,834; premium reserve, 
$368,103; capital, $200,000, and net sur- 
plus, $215,083. 

The Lion was utilized to receive some 
of the business, which Sterling Offices, 
Ltd., as reinsurance intermediaries, con- 
trolled. 

John Heldar was president of the 
Lion until about year ago. Since then 
a new president had been sought. 

Vice-president A. Rendtorff had been 
in active charge since Mr. Heldar’s re- 
tirement. Mr. Rendtorff is father-in-law 
of P. R. Willemson, who is head of 
Sterling Offices, Ltd., in this country. 





Security of New Haven Report 


The annual statement of the Security 
of New Haven shows assets of $11,583,- 
365, including bonds $3,299,977, stocks, 
$5,870,001, first mortgage loans $832,950, 
real estate $635,098, cash $208,707. 

Premium reserve amounts to $4,387,- 
415, contingency reserve $2,195,366, cap- 
ital $2,000,000, net surplus $2,084,876. 

The East & West reports. assets of 
$3,129,201; premium reserve, $540,896; 
contingency reserve, $676,380; capital, 
$1,000,000, and net surplus, $8,816,213. 


President Ralph B. Ives of the Aetna 
is on a two months cruise to the Ba- 


*hamas and the Caribbean sea. 





Two Old Companies Report 





United States Fire and the North River 
Give Figures from Their 
Statements 





The leaders of the Crum & Forster 
group, two of the oldest companies in 
the country, issue their annual state- 
ments. The United States Fire, started 
in 1824, shows assets of $28,577,920 of 
which $1,565,582 is cash, $4,449,586 gov- 
ernment bonds, $19,158,008 other bonds 
and stocks. The premium reserve is 
$10,582,276, contingency reserve $7,945,- 
540, capital $2,000,000, net surplus 
$5,671,468, 

North River Statement 


The North River, started in 1822, 
shows assets of $21,507,671 of which 
$1,222,699 is cash, $3,226,880 government 
bonds, $15,469,769 other bonds and 
stocks. The premium reserve is $6,888,- 
962, contingency reserve $6,602,758, capi- 
tal _ $2,000,000, net surplus $4,385,287. 
These companies therefore came through 
the year in splendid shape. 





Merchants Increases Surplus 


The Merchants Fire of Denver in 1932 
increased its policyholders’ surplus 
$23,863 to $908,101, in spite of the fact 
that its statement as of Dec. 31 for the 
first time in its 29 years shows a de- 
crease in assets of $22,817, caused by a 
depreciation charge to bring its govern- 
ment and municipal bonds to market 
quotations at the close of the year. Total 
assets were $1,741,414. 

An underwriting profit of $4,970 is 
shown as against an underwriting loss 
for the previous year. This was due to 
a release of $32,477 from unearned pre- 
mium reserve account and to a lower 
loss ratio. Premium income was off 
only $57,644, or 9 percent. A dividend 
of 1% percent for the last quarter of 
1932 has just been declared, making 6 
percent for the year and establishing a 
record of dividends paid every year of 
its history. 





State of Pennsylvania 


The State of Pennsylvania in its an- 
nual statement shows assets $6,177,075 
of which $4,903,285 consist of bonds and 
stocks and $387,486 cash. Its premium 
reserve is $1,876,876, contingency re- 
serve $1,650,000, capital $1,000,000, net 
surplus $1,104,342. The State started in 
business in 1794 and is one of the oldest 
American companies. 





Miscellaneous Company Notes 


F. L. Greeno, a local agent at Roches- 
ter and president of the New York In- 
surance Federation, has been elected a 
director of the Excelsior of Syracuse. 

The Western States Lloyds of El Paso, 
Tex., now contemplates liquidation. J. E. 
Casher is attorney-in-fact. It will file 
no annual statement in view of its re- 
tiring from business. 

W. R. T. Ewen of Chicago has been 
discharged as receiver for the Federal 
Reciprocal Underwriters of Memphis and 
the Reciprocal Insurance Bureau of Chi- 
cago. 


Consolidated Agencies to 
Maintain Branch in Austin 





The consolidation of the well known 
San Antonio agency of Hornberger, 
Beckman & Co., with Cravens, Dargan 
& ‘Co., will maintain a branch in Austin 
under J. G. Hornberger, with whom will 
be associated P. A. Beckman, Ben 
Smith, Fred Riley and Miss Annett 
Barry. August Beckman will be asso- 
ciated with the Houston office. Special 
Agent Fred Scheibe and Adjuster F. M. 
Gibson of Cravens, Dargan & Co. will 
be attached to the San Antonio branch. 
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66 [™ from Missouri, you got to ‘Show Me 

and the phrase “stubborn as a Missouri 
mule” have given Missouri world-wide pub- 
licity and made it one of the best known Ameri- 
can states. Missouri has taken it good-naturedly 
because she has resources and background that 
rank her among the greatest states of the Union. 


Missouri was part of the famous Louisiana ter- 
ritory, discovered by LaSalle in 1682, claimed 
for France, named after Louis XIV and pur- 
chased by the United States from Napoleon in 
1803, the state being organized 17 years later. 
Then began the struggle for admission to the 
Union which was not completed until August, 
1821, after a proclamation by Pres. Monroe and 
passage of the famous Missouri Compromise. 


The story of Missouri, “Mother of the West,” is 
the history of the West’s development. Its cen- 
tral location made it a crossroads of trade and 
travel. Fur trade attracted pioneers who grad- 
ually pushed westward. Westport, now part of 
Kansas City, was the outfitting post for covered 
wagons of the Santa Fe and Oregon Trails. 
Here began the important expeditions of Lewis 
& Clark, Pike, Fremont. St. Joseph was the 
eastern terminus of the renowned Pony Express 
whose rugged riders covered 2,000 miles of un- 
inhabited country to San Francisco in 8 days, 
an unheard of record for that time. Steam- 
boats started on the Missouri river in 1819. At 
St. Louis on July 4, 1851, ground was broken 
for the first steam railroad west of the 
Mississippi. 


N 








MISS 0O 


“Show-Me” State 
co) 


State Motto—Salus populi suprema lex esto” 
(Let the welfare of the people be the 
supreme law) 


State flower—Hawthorn 

Tenth state of the Union in population 
Sixteenth state of the Union in area 
Twenty-fifth state to enter the Union 


@ Woodcuts courtesy Kansas City C. of C. Acknowledgment is 
made to the Kansas City, Jefferson City, St. Louis Chambers of 
Commerce and State Historical Society, Columbia, for information 
contained here. 


This is the State that brought forth a race of 
daring men—Kit Carson, Jim Bridger, Gen. Wm. 
Ashley, the James Boys, the Quantrell gang, the 
Youngers. This is the state that gave us Mark 
Twain, immortal humorist, Eugene Field, the 
children’s poet, Gen. Grant, Champ Clark, Gen. 
Pershing. 


Today, as in pioneer days, Missouri remains the 
crossroads of travel and the great central mar- 
ket. Kansas City is the greatest of all mar- 
kets for many agricultural products. St. Louis, 
settled in 1764, by Pierre Laclede Liquest, 
ranks among the world markets for mules, furs, 
shoes, hardware, drugs. 


This is the state that has more miles of navigable 
rivers than any other. It is the greatest manu- 
facturing state west of the Mississippi. It leads 
in producing lead, zinc, clay. It is the agri- 
cultural center of the United States ranking 
with the leaders in corn, wheat, melons. No 
other state surpasses it in the raising of mules 
and horses and it ranks among the leaders in 
live stock and poultry. It is one of the few mid- 
dle states that yet market lumber. 


Missouri is a state of contrast—66 railroads 
cross it, yet some counties are without any. Its 
southern boundary is farther south than Vir- 
ginia; its northern line farther north than 
Kansas. It is more nearly self-supporting than 
any other state in the Union. Its Ozark moun- 
tains, easily accessible from Jefferson City, the 
State’s capital, cover 50,000 square miles and 








are becoming a national playground of beautiful 
lakes, interesting springs and caverns. This is 
the “Shepherd of the Hills” country which 
Harold Bell Wright popularized in his novel of 
that name. 


The Eureka-Security Fire & Marine 
salutes Missouri and its many loyal 
agents in that state. Missouri agents 
like the rapid, common-sense way this 
conservative 69-year-old stock company 
handle their business. They know that 
every policyholder will be amply pro- 
tected and that every claim will be 
promptly and satisfactorily met. They 
know they will receive friendly treat- 
ment at all times. 


Missouri, Iowa, Nebraska agents will find the 
Eureka-Security Special Agents listed below 
ready at all times to help with any insurance 
problem. Feel free to call on these men. 


Wm. F. Bischoff 
Special Agent St. Louis Territory 
Pierce Building 
St. Louis 


E. J. Radbourne 
Special Agent Missouri, Iowa, Nebraska 
New York Life Building 
Kansas City 


Missouri agents interested in representing this company should write directly to the home office. 


LARGE ENOUGH 
To write lines liberally 





The Eureka-Security Fire and Marine 


Insurance Company 


Established 1864 
CINCINNATI, OHIO 


SMALL ENOUGH YOUNG ENOUGH 
To give individual attention To grow by giving service 


To have profited by experience 


—E & MARINE 
RANCE COMPANY 


2 
EUREKA-SECURITY 


OLD ENOUGH 
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Delaware Agents Strike 
at Free Insurance Evil 





WANT TO CURB THE PRACTICE 
Leo J. Lange of Wilmington Has Been 
Elected President of the State 
Association 





NEW OFFICERS ELECTED 


President—Leo J, Lange, Wilmington. 
First Vice-President—F. H. Simonton, 


Wilmington, 

Second Vice-President—W. J. Mustard, 
Georgetown. 

Secretary-Treasurer—J. B. Moare, Wil- 
mington. 


Chairman Executive Committee—Albert 
Bird, Wilmington. 

Chairman Legislative Committee—J. R. 
Holcomb, Wilmington. 

Chairman Membership Committee—P. 
B. Dorphley, Wilmington. 

Chairman Program Committee—C. C. 
Collison, Wilmington. 


WILMINGTON, DEL., Feb. 22.— 
Slow collections, unpaid premiums and 
the automatic cancellation feature for 
nonpayment of premiums occupied 
much time at the annual meeting of the 
Delaware Association of Insurance 
Agents in this city. W. T. Tappan of 
Rehoboth introduced a resolution asking 
the legislative committee to introduce a 
bill in the legislature providing for the 
automatic cancellation of the policy if 
not paid within 60 days. The subject 
was comprehensively discussed by S. T. 
Pippin, R. K. Pierson, J, K. Kane, Jr., 
and H. G. Lawson, all of this city. 

Finally the resolution was changed 
asking the committee to give further 
study to the subject and see if some re- 
lief could not be found from the free 
insurance practice. 

The secretary reported the member- 
ship in good condition with all dues 

(CONTINUED ON PAGE 42) 








Silver Jubilee 











A. F. POWRIE 


A. F. Powrie of Chicago, western 
manager of the Fire Association, will 
celebrate next Wednesday his 25th an- 
niversary in joining the company as a 
field man in Michigan. In Michigan 
“Abe” Powrie became one of the tow- 
ering oaks in the forest. Personally 
popular, straight as a die, resourceful 
and energetic, he became one of the top- 
notchers as a state agent. He was ap- 
pointed assistant manager of the west- 
ern department, succeeding John M. 
Thomas as manager when the latter be- 
came manager of the Aetna in the west. 
Mr. Powrie has taken an active part on 
various committees of the Western Un- 
derwriters Association and other organi- 
zations. 





Nebraska Ruling on Premium 
Tax Deductions Is Reversed 


LINCOLN, NEB., Feb. 22.—Com- 
missioner Herdman has been advised by 
Attorney General Good that foreign 
companies are entitled to deduct return 
premiums and dividends to policyhold- 
ers in calculating their premim tax. Mr. 
Good’s predecessor had held the con- 
trary, and notices had been sent out 
to companies demanding payment for a 
sum totaling $100,000. A number paid; 
others resisted and a hearing was had. 

Mr. Good, however, sustains his pred- 
ecessor on other points. He says that 
the state has the right to use a different 
measure of taxation for foreign com- 
panies than for domestic companies and 
that reinsurance premiums may not be 
deducted in calculating the tax. 





Home Agents Honored 


Upon completion of 50 years continu- 
ous representation of the Home, C. W. 
Gray, Greene, N. Y., has been awarded 
the company’s gold medal, while the 25- 
year service medal has been presented 
to J. L. Edwards of Oberlin, O. T. S. 
Updyke of Allegan, Mich., completed 25 
years representation of the Franklin, 
one of the Home’s affiliates, and was 
presented with that company’s silver 
service medal. 


Cancellation Bill on Way 


A bill providing for insertion in the 
standard fire policy in North Dakota of 
a provision that the contract would be- 
come void if the premium were not paid 
in 60 days, passed by the senate, has 
been sent to the house for considera- 
tion. 


President Nolting Retiring 


RICHMOND, VA., Feb. 22.—F. E. 
Nolting, president of the Virginia Fire 
& Marine, announced at the annual 





meeting that he would not consider re- 
election, his purpose being to resume the 
active management of his banking busi- 
ness. The board will choose his suc- 
cessor later. He had headed the com- 
pany for the past seven years. Although 
1932 was a difficult year, the company 
showed gains from operations, it was 
announced, and wound up the year with 
a surplus substantially the same as at 
the beginning of the year. 


Tuttle Back From Coast 


C. R. Tuttle of Chicago, western man- 
ager of the North America group, who 
has been spending the last few weeks 
in Los Angeles, is back at his office for 
three weeks and then will migrate later 
to the warmer climes of southern Cali- 
fornia. 


Chief Examiner Honored 


J. E. Diefendorf, chief examiner of 
the New York insurance department, 
celebrated his connection with the office 
Feb. 21. Recognizing the occasion Su- 
perintendent Van Schaick paid high 
tribute to the worth of his subordinate 
saying in part that “from time to time 
he has faced and handled some of the 
most difficult problems of insurance su- 
pervision. His background of experi- 
ence is of invaluable help. As superin- 
tendent and on behalf of the entire de- 
partment I extend to him congratula- 
tions as well as esteem and affection.” 


National Fire’s Earnings 


An underwriting profit of $640,102 in 
1932 is reported by President Layton of 
the National of Hartford. Net earnings 
from its investments were $1,450,000. 
Earnings from underwriting and invest- 
ments combined were $2,090,592. Divi- 
dend requirements were $1,000,000, giv- 
ing excess earnings of $1,090,592. 





The Missouri Fire Prevention Associa- 
tion will inspect Centralia, March 3. 

















“INSURANCE Companny 
OF PENNSYLVANIA, 


308 Walnut Street, Philadelphia 





Annual Statement January 1, 1933 


Reserve for Unearned Premiums, Losses, etc.... 
Contingency Reserve 
CASH CAPITAL ........... 
NET SURPLUS... 


TOTAL ASSETS 


Surplus to Policyholders_ - 


eeeeeeeees 


eevee eee e eee 


. $2,422,732.60 
1,650,000.00 
1,000,000.00 
1,104,342.43 


1933 





$2,104,342.43 





Fire—Lightning—Windstorm—Automobile—Tourist Baggage—Inland Transportation 


Parcel Post—Use and Occupancy—Rent Insurance 





Acquire THE OLD ‘“‘STATE OF PENN.’’ 


.$6,177,075.03 
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ORGANIZED 1853 


59. MAIDEN LANE 


NEW YORK, _N. Y. 


Strength 











THE HOME 


INSURANCE COMPANY 


NEW YORK 








159th SEMI-ANNUAL STATEMENT 
December 31, 1932 


ASSETS 
Cash in Banks and Trust Companies,,....esssresescseer--e-----$ 9,691,680 46 


United States Government, State, County and Muni- 
CE I cerscsnititicti dei ip ke cheencrinisi neste Me ae 


Other Bonds and Stocks....-......c...sscccsssrnessessassescesnssseree 61,423,607 67 


Premiums in course of Collection.........0.....0c-c-scsssece-eee 9,051,483 62 
Fe ll 
EY 954,966 00 





$98,030,337 08 


LIABILITIES 
Ce ID i vscviennstthiocs iain debiledy nin nstlfebstnthnisieis iittala aan 
Reserve for Unearned Premiumms...............ccseseseveees---s 38,742,215 00 
Reserve for Losses............... qesesseeeanuunannbiuentieegiidies 6,013,951 00 
Reserve for Unpaid Reinsurance .aeseses-seces-sssssseeceeeses 831,533 36 
Reserve for Taxes and Accounts...........:.ccecseessenesceeees 1,025,000 00 


Reserve for Contingencies ............sssssesssesseeceseceeeeee 19,250,000 00 
OT 





$98,030,337 08 


Surplus as regards policyholders . . $32,167,637.72' 


¢ Reputation ° Service 
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COPYRIGHT 1932, BY INS CO OF NORTH AMERICA 


Preserve Your Reserve 
with Property Insurance 


The North America “Protect 
What You Have” campaign 
this month points out the wis- 
dom of safeguarding financial 
reserves through ample and 
dependable property insur- 
ance. It is striking a respon- 
Sive chord in the public’s 
mind, a fact favorable toevery 
North America Agent. 


See the North America full page ad- 
vertisement in THE LITERARY 
DIGEST, February 25th. 


Insurance Company of 
North America 


PHILADELPHIA 
and its affiliated companies write practically every form of insurance except life 




















CHANGES IN THE FIELD 





Coates Joins Rhode Island 


Resigns as National Union Special 
Agent to Take Charge of Kentucky 
and Tennessee 








Aaron T. Coates has resigned as spe- 
cial agent of the National Union Fire to 
become state agent in Kentucky and 
Tennessee for the Rhode Island and 
Merchants of Rhode Island, filling a va- 
cancy caused by the death of H. J. 
Whittier. Clifford E. Pieper, secretary, 
was in Louisville to make the appoint- 
ment. 


Had Fine Field Experience 


Prior to his connection with the Na- 
tional Union, Mr. Coates was for a short 
time with the Home of New York group. 
Frevious to that he was special agent 
for the Westchester in Kentucky and 
Tennessee and manager of the Ashland, 
Ky., branch of the Kentucky Actuarial 
Bureau. 

Freeman Wilson, dean of the Rhode 
Island’s Ohio field force, has been in 
charge of the Louisville office since Mr. 
Whittier’s death in January. The Rhode 





Island office in Louisville will be moved 
to 1275 Starks building. 


N. E. Moore, P. C. Chrysler 

Special Agent N. E. Moore of the 
Great American and American National 
in eastern Pennsylvania exclusive of 
Philadelphia, with headquarters at Har- 
risburg, has been appointed agency su- 
perintendent in the New York office. 
Special Agent P. C. Chrysler, who has 
represented some of the Great Ameri- 
can companies in Maryland, succeeds 
Mr. Moore in his old field, making head- 
quarters in the Telegraph building, Har- 
risburg. Mr. Chrysler had home office 
experience before going into the field. 


George Shaw, Ray Parker 


George Shaw, with the Agricultura! 
for 40 years and long its general agent 
in New England, has voluntarily retired 
and will be succeeded by Ray Parker, 
field man in central New York. 


J. C. Coldiron 
J. C. Coldiron, formerly Kansas spe- 
cial agent for the Globe & Rutgers, has 
been appointed a staff adjuster for the 
Western Adjustment at its Topeka of- 
fice. 











AS SEEN FROM CHICAGO 





EXPORT JOINS W. U. A. 


The Export was admitted to member- 
ship in the Western Underwriters Asso- 
ciation recently. Vice-President F. L. 
Bender holds the personal membership 
for the company. 

ee 
DATE FOR NATIONAL MEETING 


It now seems about certain that the 
annual meeting of the National Asso- 
ciation of Insurance Agents will be set 
for the week of Oct. 9 in ‘Chicago, that 
being a “Fire Prevention Week.” The 
convention will be held at the Drake 
hotel. The local committee at Chicago 
feels that a later time would not be de- 
sirable especially as the delegates and 
visitors will want to go to the Century 
of — Exposition, which closes 
Nov. 

The American Life Convention meets 
in Chicago the same week at the Ste- 
vens hotel. The two interests do not 
conflict but there has been some dis- 
cussion as to whether there could be a 
shift in date to help the trade insurance 
press. 

During the week of Oct. 2 the Amer- 
ican Legion will hold its convention in 
Chicago which will naturally require all 
hotel capacity. 

: 
ILLINOIS BLUE GOOSE RALLY 


The Illinois Blue Goose will give a 
dinner at the Hotel LaSalle, Chicago, 
March 6, when a number of candidates 
will be initiated. This will be the first 
appearance of Grand Supervisor of the 
Flock L. H. Bridges of the Home of 
New York group, who has recently 
been transferred from Nebraska to the 
Illinois field. Gander Bridges therefore 





is in line to be elected head of the 
order at the next annual meeting. He 
is holding a dual membership in the 
order, still maintaining an allegiance to 
Nebraska and yet taking a certificate of 
flight to Illinois. He will give the 
charge to the goslings. Past Most 
Loyal Grand Gander J. F. Stafford of 
the Sun will give a welcome talk to 
the grand supervisor and open the pro- 
ceedings. 


* * * 
ADJUSTING FIRM DISSOLVES 


The independent adjusting firm of 
Anderson & Nortman in Chicago has 
been dissolved by mutual agreement. 
Roy Nortman will continue as indepen- 
dent adjuster at the present quarters, 
A-661 Insurance Exchange. Mr. Nort- 
man has been an adjuster in Chicago for 
the past 14 years, having begun with 
the Underwriters Adjusting in Chicago 
in 1919, serving in its various branch 
offices. After that connection he was 
an adjuster for 10 years in Chicago and 
three years ago entered into partner- 
ship with E. T. Anderson. 

* ok * 
LOSS ASSOCIATION MEETS 


At the meeting of the Western Loss 
Association in Chicago Tuesday, an in- 
vitation was read from President Ross 
Whitney of the Automobile Adjusters 
Association to join in a dinner April 6 
at the Union League Club, Chicago, 
when State’s Attorney Courtney will 
give an address. At the Western Loss 
Association meeting President J. A. 
Shea of the Aetna presided. A letter 
was read from John C. Myers, general 
adjuster of the Camden Fire, suggest- 
ing that the association compile a di- 
gest of decisions relating to fire losses 








Abilene | Vol., Amarillo | Voll., 
Galveston | Vol., 
2 Vols., 


Houston 7 Vols., 
Sherman | Vol., 


Mexia, Mineral Wells, Navasota, 


2211 Commerce St. 





FOR SALE 
INSURANCE MAPS (TEXAS) 


Austin 2 Vols., 
San Antonio 6 Vols., 
Wichita Falls | Vol., 
Brownwood, Clarksville, Cleburne, Corpus Christi, 
Electra, Ennis, Harlingen, Italy, Kaufman, Laredo, Lubbock, Marshall, 
Paris, 
Stephenville, Sulphur Springs, Sweetwater, Temple, Tulia, Vernon, Victoria. 


INDUSTRIAL INSURANCE CO. 


Beaumont | Vol., Dallas 6 Vols., 
Ft. Worth 4 Vols., Waco 
Alice, Anson, Bowie, Brownsville, 
Corsicana, Del Rio, Denison, 
McKinney, 


Robstown, San Angelo, Seguin, Slaton, 


Dallas, Texas 
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The Commercial Union Fire Insurance 
Company 





























The Ocean Accident and Guarantee 
Corporation, Limited 
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Commercial Union Assurance Company 
Limited 














GROUP STRENGTH 


INTERNATIONAL COMPANIES 
WORLD-WIDE OPERATION 
AND LOSS SETTLEMENT 
FACILITIES 


HE ‘Commercial Union Group” constitutes one of the largest and strongest 
insurance. organizations in the world. Its activities extend to all parts of the 


world and embrace practically every known form of insurance. 


Since their inception these individual companies have withstood the shocks 
of conflagrations and commercial recessions. Their far-flung operations in every 
phase of human activities offer greater financial protection to policyholders. These 
operations also make available to policyholders unsurpassed and world-wide loss 


settlement facilities. 


These companies have steadfastly maintained a business policy based upon 
the knowledge that the purpose of an insurance company is to provide safe indemnity 


to its policyholders and security to the business interests of its agents and brokers. 


All the companies of the “Group” take great pride in their business progress 
but even greater pride in the high character of their agency and brokerage repre- 
sentation which has been the bulwark of their success. A well-balanced agency 


will include one of these Fire and Casualty Companies. 


Let the “Commercial Union Group™ be your anchor of safety. 


The California Insurance Company 
Established 1864 
Statement as of January |, 1933 
Rendered California Insurance Department 





al 


The California Insurance Company 





PNA det acatened san cctnacanereeuseaeens $ 5,066,913.43 
fe are eee ee ee eee ee hee 2,148,540.75 
Surplus to Policyholders on Basis of Market Values, 
A Ee ae ee 2,541,922.16 
Surplus to Policyholders on Basis of Amortized and 
COUN WHINE Bo: z~ co c:n cou Weds cube cade 2,918,372.68 
Se EE ENED... ; 5 veqeusideusduebtire sca 18,929,424.10 








COMMERCIAL UNION GROUP 


ONE PARK AVENUE 
NEW YORK 


CHICAGO ATLANTA SAN FRANCISCO 
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NEUL HAMPSHIRE 


MANCHESTER.N.H. 





SIXTY-SECOND ANNUAL STATEMENT 
January 1, 1932 


Assets 
United States Bonds..............eeeeeeeeeeeee eS 3,240,750.00 
State and Municipal Bonds and Stocks........... 11,947,166.38 











Canadian Bonds, Government and Municipal..... 280,980.00 
POE ES oc cncciesssdvcsccccniscsiesscces «= ‘EREED 
Ee 362,750.00 
EDS hnccscacendcedesnsdenensoeeat 810,628.25 
OO THURERINED 2g coca ccddaccdcccsccnccsees 224,469.79 
ii a nad ae chia bae ld aneaadshine 471,765.15 
$17,450,259.57 
Liabilities 
eT 
Unearned Premium Reserve.................+++ 4,974,184.57 
I TN I sci e be 8 on 66h enes cine eee 614,062.85 
Reserve for Taxes and Other Liabilities.......... 338,374.86 
Reserve for Dividends Declared and Unpaid...... 150,487.94 
Reserve for Market Fluctuations... .$2,325,343.00 
Surplus, Dec. 31, 1931, Values....... 6,047,806.35 
Surplus, Convention Values.................... 8,373,149.35 
$17,450,259.57 


NOTE: Bonds and Stocks at Insurance Commissioners Convention valuation. 





AFFILIATED COMPANY 


Granite State Fire Insurance Company 
Portsmouth, N. H. 





FIRE INSURANCE CO. 














in Western Underwriters Association 
territory. This, he ‘says, has been done 
so far as the east is concerned and he 
thinks it will be valuable to have a 
similar digest compiled for the west. 
This was referred to the executive com- 
mittee. 

The Fire Companies Adjustment Bu- 
reau of Texas furnished some statistics 
on expense of adjusting losses which 
were illuminating. 

The Western Loss Association and 
the Automobile Superintendents Asso- 
ciation have a joint committee working 
on automobile loss adjustments which is 
making excellent progress. BH, 
Nordgren of the Fireman’s Fund was 
elected to membership. 

ce * 
OPEN BROKERAGE OFFICE 


L. C. Schofield, former manager ac- 
cident and health department, Standard 
Accident’s branch in Chicago, and prior 
to that Chicago branch manager —! 
Casualty, and H. S. Bale, son of H. 
Bale, who retired recently as the Pind 
ard’s manager in Chicago, are opening 
a brokerage office in the Insurance Ex- 
change in that city. 

: * 


WANT DEPARTMENT DIVORCED 


Governor Horner of Illinois and In- 
surance Superintendent Ernest Palmer 
are both advocating the divorcement of 
the state insurance department from the 
department of trade and commerce, 
making the insurance superintendent the 
director of insurance and putting him 
on par with other directors in the state 
cabinet. It is understood that a bill has 
been drawn up looking to this end and 
will probably be introduced as an ad- 
ministration measure later in the legis- 
lative session. Governor Horner seems 
to be convinced that the insurance de- 
partment should be made a separate bu- 
reau and not subject to the director of 
trade and commerce as it is at present. 

: ek 2 
FIRE OF CHICAGO ACTION SOON 


Action is expected about March 10 
on the petition for a receiver for the Fire 
Insurance Company of Chicago. The 
petition was filed last fall before Fed- 
eral Judge J. H. Wilkerson in Chicago 
and referred by him to a master in 
chancery. The petition alleged the de- 
frauding of stockholders. Testimony 
has been taken for many weeks. The 
opposing sides have a few days for the 
filing of briefs before the master, who 
is expected to make his report about 
March 10. 

*x* * * 
PALMER OPENS CHICAGO OFFICE 


Ernest Palmer, new Illinois insurance 
superintendent plans to be in Chicago 
Saturdays and Mondays for some 
months at least. He is occupying part 
of the suite of the attorney general 1812 
Foreman Bank building, telephone 
Franklin 3500. He finds that much time 
can be saved by making appointments in 
Chicago and the arrangement is far 
more convenient for many who desire 
to see him. 


* * * 
HANAWALT TO SPEAK 


L. R. Hanawalt, assistant manager of 
the National Fire of Hartford, will 
speak on fire insurance in the Conti- 
nental Casualty lecture series in the Chi- 
cago Board auditorium Feb. 28. On 
Tuesday night L. L. Johnson, vice-presi- 
dent, and M. Phipps, director of field 
service, spoke on life insurance. 


* * * 
TO ADDRESS GRAIN MEN 


Frank L. Erion, prominent independ- 
ent adjuster of Chicago, will address 
the association of grain commission mer- 
chants of the Chicago Board of Trade 
the afternoon of March 2 in the series 
of lectures arranged for that organiza- 
tion. He will develop the insurance fea- 
tures of futures trading in grain. 

: = 

Vice-President C. R. Page of the Fire- 
man’s Fund passed through Chicago on 
a trip to New York. 


George R. Cameron, mayor of Fostoria, 
O., has purchased the George Fancher In- 
surance Agency, combining it with his 





own agency. 








Chicago Adjuster Talks 
to Board of Trade Men 











FRANK L. ERION 


Frank L. Erion, independent adjuster 
of Chicago, will give a talk at 3:30 
p. m. March 2 in room 300, Chicago 
Board of Trade building, before Board 
of Trade members on “Insurance—Its 
Basic Principles Paralleled in Futures 
Trading on the Chicago Board of 
Trade.” 








INSURANCE. STOCK 
QUOTATIONS 




















By H. W. Cornelius, Bacon, Whipple & 
Co., 112 W. Adams St., Chicago, 
as of Feb. 20 


Div. per 
Stock Par Share Bid Asked 
Atm Cas. occece 10 1.60 38 41 
Aetna. Fire. ...0+ 10 2.00 28 30 
Aetna Life...... 10 ‘ 12% 14 
Amer. Alliance. 7 1.00 11 12 
American, } a ee -” 6% 7% 
Amer. Surety — | 11 13 
Sutgunehiin, Coan. 10 14 16 
PED sab dwenes 100 16: 00 340 360 
CAPOMES. 26.00 10 é> 10 12 
City of N. Y....100 2.50 70 76 
Conn. Gen’l..... 1 .80 21 23 
Continental Cas.. 5 a 6% 7% 
Continental Ins.. 2.50 1.20 13% 14% 
Fidel.-Phenix ... 2.50 1.20 14% 15% 
Fireman’s Fund. 25 3.00 42 43 
Fireman’s F. Ind. 10 00.8 16 18 
Firemen’s ...... 5 .60 5 6 
Franklin Fire... 5 1.00 12 13 
Glens Falls .... 10 1.60 22 24 
Globe & Rutgers 25 oy 38 42 
Great Amer. Ind. 1 wks 5 7 
Great American... 5 1.00 11 12 
pS re - 10 -90 7% 8% 
FIANOVER oc cccece 10 1.60 20 22 
Harmonia ....... 10 1.80 7% 9 
Hartford Fire... 10 2.00 37 39 
EEOme TN, Besases 5 1.00 14 15 
Hartford St. B.. 10 1.60 40 42 
Home F. & M... 10 2.00 22 23 
Homestead ..... 10 ren 6 8 
Ins. Co. of N. A. 10 2.00 32 33 
Lincoln Natl. L.. 10 2.50 34 36 
Maryland Cas... 2 — 2% 3 
Mass. Bonding... 25 2.00 10 13 
National Cas..... 10 .40 5 6 
National Fire.... 10 2.00 39 41 
National Liberty 2 10 3% 4 
National fae 10 <a 5% 6 
National Union.. 20 zene 18 20 
New Amst. Cas.. 10 1.50 12 13 
New Brunswick. 10 -50 8 10 
North River..... 2.50 .60 10 11 
N. W. National... 25 5.00 70 73 
Occidental ...... 10 “es 10 12 
Pac. Mutual..... 10 2.00 26 28 
Phoenix, Conn... 10 2.00 48 50 
Prov. Wash..... 10 v 18 20 
Sprefid. F. & M. 25 4.50 65 68 
St. Paul F. & M. 25 6.00 105 108 
MOT BALO. ccccse 100 see 250 275 
Travelers ....... 100 16.00 330 345 
sf S. Fire. ace 1.20 17% 18% 
S. Fid. & G 3 4 


2 ee 
Wesdictaster a 2.50 1.00 13% 14% 





W. D. Newell has taken over the 
Shafer & Newell agency, Ashland, O., 
following the death of J. C. Shafer, part- 
ner in the agency. Mr. Newell also has 
taken over the C. A. McBride agency at 
Ashland. 
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Republic, Tex. Net Paid 
x ; Prems. Losses 
: 2 > : a I ee Sprinkler Leakage.. 1,004 666 
1re remlums In ines Riot and Explosion. 1,217 —148 
PERG: v6 cn as caese cnges $1,506,328 $ 762,081 
Ocean Marine....... .----- —3gg | Aircraft ..........- 163 3 
Farthauake Seectine 3,286 eeeees *x* * * 
Seaboard, Md. ont one Tornado-Windstorm. 130,993 65,662 Sautiiiidm altel 
Net Paid ; . s. « ES GOO is shideehd stud: $3,171,956 $1,667,511 
Prems. Losses yyw ont Explosion. Ht b Ocean Marine....... 68.704 41,572 
BO. nciaais so eecevees $ 20,385 S$ 16198 | AIEGEAEE ..»+000+00- 874 178 Prudentia Re & Co- Motor Vehicle...... 450,173 227,193 
Motor Vehicle ...... 22,503 38 CT RC CL EE ’ “FC Wnde de cwntves .$4,455,388 $2,133,888 | Barthquake ........ Snpmee -e - 
*. £2 & * & Motor Vehicle 4 23,037 16,895 | Inland Marine...... 54,420 10,150 
Selected Risks Earthquake ... 17,418 ...... Tornado-Windstorm. 296,223 68,909 
London & Provincial Marine M Vehicl 15.273 4.577 Inland Marine...... 8,247 1,549 | Sprinkler Leakage.. 517 531 
Fire ~" $ 303,284 $ 191,437|~ otor enicie......- 3 a all 3 2°! | Tornado-Windstorm. 134,693 38,223 | Riot and Explosion. 2,145 188 
areal Se i aaa 7336 1 *x* * * Sprinkler Leakage.. 17,693 13,077 
Motor Vehicles .... 47, 31,963 Wet and iaslenion 19217 1756 * * * 
[er ge ae b cated . pr “aes Seaboard F. & M. tot an p . oll rt 
Niland Marine «++. ’ ’ BO i dalalait deka at a Ota 5 738,337 30,595 North t F. & M. 
Tornado-Windstorm. 18,563 4,492 Sol Marine....... ; ito 914 . ARs y ead ee baleen iy 
Sprinkler ‘Leakage:: 803 aga | Motor Vehicle... a ee ccscrvecs®. tenaee 8. 660500 | Gees Weenies ==: 
4 ~ es: arth p+ arthquake ........ — — Tee PCr CTT errors 763,5 566,98 } hi ee 
Riot and Explosion. —_— 1,377 64 | Inland Marine... 53,493 “41,884 | Ocean’ Marine. ++... —2511 1.000 | Deetieuebe 7... 
eee e eee eeee Tornado-Windstorm. 29,866 ,119 | Earthquake ........ 4 ++++++ | Inland Marine...... 7 
* * * Hall ...ccsccscccsee 363 275 | Inland Marine...... 1 ee Tornado-Windstorm. 37,860 11,094 
Sprinkler Leakage.. 3,973 621 | Tornado-Windstorm. 79,052 iA. 1) ere 7,983 E 
» 3S. C. ot an xplosion. ,31d o97 prinkler Leakage.. “99 | Sprinkler Leakage.. 1,324 332 
Equitable Fire, 8S. C Riot d Expl 3,31 597 Sp inkl Leak 2 861 299 D 
Fire pohensss ae ehred $ 1. $ 67,166 * * * Riot and Explosion. 2,871 2,436 Riot and Explosion. 1,806 zi 
Earthquake ....... $$ 108 = «see... St. Paul F. & M. x * * ITCTALE weeeeeeeeee 8 4 
iene piney a 744 Fire spusepeeeeeeees $5,635,051 $3,276,322 Sentai Other Lines......<. 181 78 
ten) wae: (|) demo lf es cean Marine....... ,283,765 9,1 : 835 * *k * 
Sat ant dept: 113 "**j | Motor Vehicle...... 2:137,681 1,218,306 | Motor “Wehicie. . 2.2. $e sod ; 
¥ is Earthquake ........ _15,019 estes Inland Marine...... 2'692 1.658 New England Fire 
wchanethins Inland Marine...... 1,535,044 958,948 | ‘rornado-Windstorm. 1654 475 | Fire ..... a araihaad $ 279,134 $ 171,326 
South British Tornado-Windstorm. 680,041 165,031 | pail 470 81 | Motor Vehicle.....”. 37,140 13,226 
out rer 901 $ 73.412 = meee ben thes s+ rete > ae s or * Earthquake ........ San > sexe 
BPG Seccscwnesedées 9 412 | Sprinkler Leakage.. 6,02: Inland Marine...... 16,999 6,089 
Earthquake ........ d seeeee a _ Explosion. 21 Bibs. Occidental Zoraade-Windsterm. “<3 et 
* * x IPCTALT «ee eeeeeees , v6, 59 97 4 0 MD seseceocedssede ,02 1,921 
xk * Ocean Matine../11.° sas» °°s'360 | Sprinkier “Leakage:: 1351 963 
' American Druggzists Rocky Mountain Fire r Barthquake ........ 1,640 enema Riot _ Explosion. oa bs 
FBI wccccccccccsecs $ 418,138 $ 199,591 | Wire ..... 2c. .cccese. $ 51,050 $ 16,533] Inland Marine...... 35,441 22,530 | Aircraft ........... eo 1 
= a Motor Vehicle...... 1,365 159 | Tornado-Windstorm. 26,941 7,253 | Rain ..-...eeeeeeees 374 17 
Tornado-Windstorm. 7,011 LAee ORE Cacscedddusaede 103 8 (CONTINUED ON PAGE 29) 
Illinois Fire 
Pe sear ndiddsvanege $ 128,700 $ 59,627 
Windstorm ........ 28,788 5,216 
*x* * * 
Old Dominion Fire 
OD casneanecsdeada $ 168,314 $ 134,940 
Motor Vehicle....... 2,545 1,357 
DOURGMIUELD ccccccce 2 =6—, SAS ——tiée wes 
Tornado-Windstorm, 3,975 1,216 
Sprinkler Leakage.. 537 446 « 
Riot and Explosion. 949 119 : 
*x* * * 
National Union, D. C. 
IEG .o Kéiewceceusames $ 61,6385 $ 9,549 
*x* * * 
Penn. Indem. Fire 
Motor Brrr suawe $ saat 3 13.55 
Sports Floater....... 2 it . 
x * + Inter-Ocean Building, Cedar Rapids, lowa 
William Penn, Fire, Pa. 
GD 0s pe wk emaseness $ 26,355 $ 2,714 
* * * 
Virginia F. & M. ane 
SPO vitiin Caeia@ wee ens $ 591,660 $ 648,359 
Motor Vehicle...... 729 5,563 
Earthquake ........ 2) eer 
Tornado-Windstorm. 15,326 7,106 
Sprinkler Leakage.. 846 449 
Riot and Explosion. 826 98 c diti D b 31 1932 
xX = @ ondition ecembper 9 
Twin City ——— 
a ere $ 250,240 $ -123,272 ! 
Geen MArPine.....0s cecses 11,066 
Biowor, Veniela <<." Ri 2st ASSETS LIABILITIES 
nlan MPING. 00+ : pe 
ornado-Windstorm. —_—7,590 2,054 Bonds (Dec. 31 market Unearned premiums .... .$2,078,636.32 
Sprinkler Leakage. . "830 "42 
gree fo 4 s WN 62s. REA . . « -$2,383,887.92 Reserve for losses........ 246,066.57 ; 
Be aR ieee Stocks (Dec. 31 market Reserve for taxes........ 44,046.79 
. e ¥ 
Fire voce ianiceeeees $1,201,646 $ 638,730 | ere cooceces) IGRI Funds held for treaties. . . 41,752.49 < 
Farthquake ........ "286 ates ; © 4. 24ege 
Inland Maring:2<:: 159.358 as dis First mortgage loans..... 657,440.00 All other liabilities....... 33,492.82 
ornado- indastorm, , ’ b : * 
Sprinkler Leakage.. 2,005 1/291 Home office building..... 88,497.43 Voluntary reserve ....... 150,000.00 ° 
Riot and Explosion. 16,208 864 e 
Aircraft ..s....00: 1,246 Accrued interest ........ 104,661.05 
WE Decccnccees. CER. ~ wevelas : 
Due from insurance com- : $2,593,994.99 
Springfield F. & M. ° 349 275 33 Capital Seeevves’e $560,000.00 
Fire «i. cap pan ah 6 $5,827,188 LL Se ee ee ; ° S we 907.416.15 
cean Marine....... , . urpl Pree ee e 
Motor Vehicle...... 591,317 Cash in banks........... 251,082.59 ‘ 
rene, ne ee bas dia O h 32 726 19 
nlan ee, eee ’ 
Tornado- Windstorm. 03,192 ther assets ............ nan Treatyholders’ surplus ... 1,407,416.15 
Sprinkler Beakage. . 47,106 11,443 
iot an xplosion. ® a ‘i 
AIPCPALE 2. ccccccccs 412 3,772 a 
Aircraft ....-.++++. baz 8772 Admitted assets ........ .$4,001,411.14 $4,001,411.14 
* * * 
Southern Home 
Oe Se cutuae eevee’ $ 341,745 $ 325,645 
Motor Vehicle...... 12,537 5,584 
Earthquake ........ 7. . «tama 
arepeee” Wy TROSOE RR. 13,240 1,754 
MEL ccccccccsscesse =< 206 8 §=§~— eo so 8 
Sprinkler Leakage... eee 
Riot and Explosion. 630 ° 
*x* * x 
pat Fi REINSURANCE OF FIRE AND ALLIED LINES 
DN iit diac xéaeacuins, Cake $ 278,948 $ 172,650 
Ocean Marine....... 5,33 
Motor Vehicle...... 37,140 13,226 
ECR! |: Dae Pe Ce 
Inland Marine...... 6,999 6,312 
Tornado- Windstorm. 45,573 aon 
a eer ee eee eee ee eee , ’ 
Sprinkler Leakage.. 1,249 963 
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POPULAR HOSTELRY CLOSED 


Fire underwriters, and particularly 
members of the Western Insurance Bu- 
reau, will learn with regret that finan- 
cial difficulties have forced the closing 
of Briarcliff Lodge at Briarcliff Manor, 
N. Y., for a time at least. It may be 
that the house will reopen early in May, 
though under what management is un- 
known at this time. Briarcliff Lodge is 
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located among the hills of Westchester 
county, 30 miles from New York City. 
* * x 
WANT TO CUT DOWN FORMS 


Representatives of each of the four 
major governing bodies, the Eastern Un- 
derwriters Association, Western Under- 
writers Association and Southeastern 
Underwriters Association Pacific Board, 
have been in New York City for some 





days studying the multitudious forms 
in use, with a view to recommending a 
reduction in their number, feeling that 
this might be done with advantage. Some 
time will elapse before the survey is 
completed and a retrenchment program 
suggested by the directing organization, 
the Insurance Executives Association. 
The Western Underwriters Associa- 
tion, acting in conjunction with the 
Western Insurance Bureau, managed to 
limit to three the fire policies issued 
throughout the central west, recently 
like action being subsequently taken by 
the Southeastern Underwriters Associa- 
tion. It was found after study that all 
essential fire and windstorm coverage 
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Two Strong Companies 


Writing All Lines of Fire and Casualty Insurance 





STATEMENT OF CONDITION, DECEMBER 31, 1932 


Cash 


>eo see 602 60 8 6 & © 6.2 


Municipal, 


Other Bonds and Stocks..... 


Accrued Interest 


First Mtg. Loans on Real Estate. . 
Premiums in Course of Collection. . 


Due from Reinsurers. . 


TOTAL ASSETS 


Reserve for Unearned Premiums. .$ 921,535.94 


| 
U. S. Government Bonds......... 
State, 


ASSETS 





LIABILITIES 





$ 321,235.82 





Casualty Fire Ins. 

& Surety Co. Company Combined 
soescceves 20085661 $ 111,744.08 $ 361,700.69 
371,661.08 135,578.31 507,239.39 
Railroad and . 
2,109,015.21 855,199.89  2,964,215.10 
ee ee 23,845.84 13,995.07 37,840.91 
——— 175,000.00 175,000.00 
414,611.14 78,191.10 492,802.24 
ee neCnee ‘ 3,662.62 28,809.44 32,472.06 
tebe ....-$3,172,752.50  $1,398,517.89 $4,571,290.39 


$1,242,771.76 





Reserve for Losses.............. 975,444.99 65,028.05 1,040,473.04 
Other Lisbiiities ................ 151,431.40 36,870.46 188,301.86 
Reserve for Contingencies........ 122,319.00 122,319.00 
Capital Fully Paid............... 750,000.00 500,000.00 1,250,000.00 
Ee er »» 292,021.17 475,383.56 727,404.73 

TOTAL LIABILITIES ..... $3,172,752.50  $1,398,517.89 $4,571,290.39 

$600,000.00 on Deposit with State Treasurer for Protection of All 
Policy Holders 
Net Premium Income in 1932 was $2,328,583.36 
An Increase of $22,169.08 over 1931 

The Western Insurance Companies 

E. C. GORDON, Secretary-Treasurer RAY B. DUBOC, President 

HOME OFFICE: FORT SCOTT, KANSAS 
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could be written under a restricted num- 
ber of contracts, saving to the compa- 
nies considerable money previously spent 
in printing policies rarely called for. 
While it is not expected any such limi- 
tation can be effected as to forms, con- 
fidence is felt that they can be very ma- 
terially reduced in number, without in 
the slighhtest degree militating against 
the type of indemnity required by as- 
sureds. 
- e. * 
WILL HAVE BOXING BOUT 


So popular did the boxing bouts at- 
tended by members of the New York 
Blue Goose at its gathering last month 
prove to be that similar entertainment 
will be furnished at the dinner-meeting 
of the organization at the Newark, N. J., 
Athletic Club the evening of Feb. 24. 

* * * 


MONTREAL ROUTE SUGGESTED 


A representative of certain London 
Lloyds groups was here recently ac- 
tively soliciting business from brokers 
and promising that every consideration 
would be given such lines as might be 
submitted. So that the broker might 
not find himself in conflict with the 
prohibitive laws of the state governing 
transactions with unauthorized con- 
cerns, the visitor pointed out that the 
broker or his assured could make di- 
rect application for coverage to Lloyds 
group representatives in Montreal, the 
latter, if desired, collecting the pre- 
miums from the property-owner, and 
remitting the regulation 10 percent com- 
mission to the producers. 

The home market is _ sufficiently 
ample to carry any line in the United 
States regardless of its size. Business 
sent to London Lloyds through the 
medium suggested is simply that which 
licensed institutions decline to accept 
because of cut-rates or improper forms. 
It is a favored practice of some of the 
great brokerage houses of New York 
City and others to submit large lines to 
companies at rates shaded anywhere 
from 10 to 15 percent or even more, 
from the regulation tariff, and when 
the propositions are turned down, to 
offer the business to London Lloyds, 
with the complaint that the indemnity 
cannot be handled. Almost invariably 
the rate cut is accompanied by a tricky 
form. 

*x* * * 
NEW YORK BROKERS BILL 


A bill introduced in the New York 
senate, sponsored by the five insurance 
brokers’ associations of New York City, 
provides for an apprenticeship of one 
year before a person may take the ex- 
amination to become an_ insurance 
broker. The act would take effect July 
1, 1933. 

Any person who has served as an 
agent or broker in another state may 
take the examination for a_ broker’s 
license on a certificate of recommenda- 
tion signed by two brokers and a person 
who has prior to July 1, 1933, served as 
an agent or a broker in New York state. 

* 6s 
URGES LEGISLATIVE DELAY 


Superintendent Van Schaick of New 
York in a bulletin to insurance commis- 
sioners urges that any legislation relat- 
ing to marine insurance should be dis- 
couraged until the special committee of 
the National Convention of Insurance 
Commissioners has had an opportunity 
to study the subject now before it and 
to make recommendations. Mr. Van 
Schaick is chairman of the sub-commit- 
tee of the fire committee, which was 
named to delve into the question of 
overlapping powers in the marine, fire 
and casualty fields. The other members 
are Commissioners Dunham of Connecti- 
cut and Kidd of Indiana. In the bulle- 
tin he says: 

“Marine companies object to equip- 
ment floaters being limited to proper- 
ties which are moved about away from 
the assured’s premises. They prefer a 
more liberal ruling. Casualty companies 
interested in burglary coverages consider 
this portion of the ruling too liberal and 
would prefer to have the marine com- 
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panies excluded from affording any 
erage at the assured’s premises. 

“Burglary underwriters object to per- 
mitting the marine underwriters to in- 
sure property while at bleacheries, fuma- 
gatories, etc., as provided in I-D-2 (0). 

“Marine underwriters object to the rul- 
ing on instalment sales policies and con- 
tend that they must be permitted to in- 
sure both the seller’s and purchaser's 
interest. 

“The marine, fire and burglary under- 
writers are all apparently dissatisfied 
with the provision regarding furriers’ and 
fur storers’ customers’ policies. The 
marine companies would like to have 
no restrictions. The fire underwriters 
contend that coverage of the furs while 
in storage is a static coverage and in- 
surable by. them. The burglary under- 
writers contend that the burglary haz- 
ard while at fixed location should be in- 
surable only by casualty companies.” 

* * * 
TO DISCUSS INSURANCE 

At the American Statistical Associa- 
tion’s dinner meeting in New York City 
Feb. 28 “New Developments in Insur- 
ance Revealed by Statistics” will be dis- 
cussed by William Leslie, associate 
general manager National Bureau Cas- 


cov- 


ualty & Surety Underwriters; W. 

Roeber, general manager National 
Council of Compensation Insurance, 
and W. M. Corcoran, consulting ac- 


tuary. The speakers will discuss new 
insurance developments as they affect 
rates and underwriting practices. 
* * * 
FIRE LOSSES FOR JANUARY 


The United States fire losses for Jan- 
uary, according to records of the Na- 
tional Board, were $35,547,565, which is 
$3,677,218 or 9.37 percent less than in 
January, 1932. 

The New York “Journal of Com- 
merce” shows that there were 350 fires 
in the United States and Canada, which 
caused a damage of $10,000 or more in 
January, the aggregate of the losses 
being $15,113,200. The chief losses 
were: 

Apartment building in San Francisco, 
$90,000; lumber plant, Magazine, Ala., 
$90,000; coal yard, cars, etc., Minneapo- 
lis, $250,000; lumber yards, East St. 
Louis, Ill, $125,000; business block in 
Sparta, N. C., $150,000; refinery, Detroit, 
Mich., $75,000; two stores, New Haven, 
Conn., $100,000; pattern shop, Davenport, 
Ia., $150,000; business building, Carlisle, 
Pa., $125,000; business building, Albany, 
Ore., $75,000; box plant at Lexington, 
N. C., $125,000; church, Montreal, $400,000; 
business block, Freeport, Ih I., $75,000; 
hotel, Canaan, Conn., $75,000; theater, El 
Reno. Okla., $250,000; business block at 
Butler, Pa., $100,000; dwelling, Merced, 
Cal., $100,000; packing plant, ete., Gra- 
ton, Cal., $75,000; business block, Chi- 
cago, $200,000; dwelling, Anniston, Ala., 
$100,000; 3 stores, Flint, Mich., $125,000; 
business block, Lemmon, S. D., $125,000; 
oil rigging, Conroe, Tex., $200,000; pack- 
ing plant, Los Angeles, $100,000; business 
block, Malone, N. Y., $100,000; business 
block, Raton, N. Mex., $75,000; church, 
Three Rivers, Que., $75,000; business 
building, Crawfordsville, Ind., $400,000; 
store, Omaha, Neb., $250,000; business 
block, Smethport, Pa., $75,000; school, 
Argonne, S. D., $75,000; business building, 
San Jose, Cal., $150,000; light plant, Bur- 
lington, N. J., $150,000; textile plant, San 


Francisco, $250,000; lumber plant, Ver- 
non, Cal., $150,000; lumber yard, Los 


Angeles, $150,000; seed warehouse, Bill- 
ings, Mont., $100,000; box warehouses, 
Metropolis, Ill., $400,000; business build- 
ing, Hillsboro, Ore., $75,000. 
* * * 
SEEK TO DEFINE LIMITS 
Committees representing the Insur- 
ance Executives Association, Inter- 
state Underwriters Board and New 
York Fire Insurance Rating Organiza- 
tion heard the report of the special 
committee which has been studying the 
question of fire company interests in 
the writing powers of marine and trans- 
portation companies in view of the rul- 
ing of Superintendent Van _ Schaick. 
The same special committee of which 
R. M. Bissell, president of the Hart- 
ford Fire, is chairman, will arrange as 
soon as possible conferences with spe- 
cial committees of the marine under- 


THE NATIONAL 


UNDERWRITER 











writers in an attempt to harmonize fire 
and marine classes. 

There has been a clash between the 
two departments and so far as the fire 
committee is concerned an attempt 
has been made to present what are fun- 
damental principles in the issue. The 
chief differences are the time limit for 
storage of imports; the liberality or lack 
of such of the Van Schaick ruling as 
regard to exports; powers under tourists 
and other floater policies and the deci- 
sion on various fur policies. 

* * x 


APPLETON & COX NEW OFFICE 


Appleton & Cox, marine underwriters, 
whose head office is at 8 South William 
street, New York City, announce that 
they will open a branch at Gold 
Street, to render service to brokers 
whose principal activities are in the fire 
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insurance district in the neighborhood of 
Jchn street. 

The office will be in charge of L. H. 
Tiger, who is the inland marine under- 
writer for Appleton & Cox. All their 
counter inland business will be written 
at that location. There will also be a 
representative of the ocean marine de- 
partment and one of the hull depart- 
ment stationed there, who will be pre- 
pared to care for all business of this kind. 

The head office will remain at 8 South 
William street and full facilities for writ- 
ing ocean cargo and hull lines will be 
available at both offices. 


W. G. Goldsmith to Illinois 


LOUISVILLE, Feb. 22.—W. G. 
Goldsmith, inspector in the Owensboro, 
Ky., office of the Kentucky Actuarial 
Bureau, is transferred to the Illinois 
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Bureau. The Owensboro office is being 
closed and its work will be handled by 
the Louisville and Paducah offices. Mr. 
Goldsmith had been slated to go to the 
Paducah office. He is a son of Clarence 
Goldsmith, assistant chief engineer Na- 
tional Board. 


O. M. Thurber Goes to Seattle 


O. M. Thurber, formerly an official 
of the Glen Cove Mutual of Glen Cove, 
R. L., is going to Seattle to take an ex- 
ecutive position with the General of Se- 
attle, the First National Fire and the 
General Casualty. Mr. Thurber was for- 
merly located at Chatfield, Minn., where 
he was with the Security Mutual and 
later was in Minneapolis. He at one 
time was editor of “Fire Protection.” 
He is one of the stirring young men of 
his day. 











Cash in Banks 


Other Bonds 
Stocks 
Mortgage Loans 
Collateral Loans 


old) 


Assets ... 


E. L. FLIPPEN, President 


U. S. Bonds and Treasury Notes 


Due from Agents and Other 
Companies (Not over 90 days 


All bonds carried at amortized values. 


Net Premiums Written 
Reserve for Unearned Premiums 


Surplus to Policyholders 


Miore Assets 
Better Assets 
Greater Liquidity 


ANNUAL STATEMENT 
December 31, 1932 


$ 273,447.02 
319,741.00 
236,657.50 

1,367,555.22 
213,780.95 
86,607.33 


Reserve for 


miums 


269,391.64 
Cash Capital 


13,871.64 Net Surplus 


$2,982,312.42 





¢ 


1931 
$ 870,180.02 
722,544.22 
‘ . 2,940,492.14 
2,017,740.88 


LIABILITIES 


Unearned ‘Pre- 


Reserve for Losses........... 
Reserve for Taxes 

Due to Other Companies....... 
Other Liabilities 


All listed stocks carried at market, Dec. 31, 1932. 
All other stocks carried at values fixed by Texas Insurance Department Examiners. 





$ 856,199.06 
66,366.23 





$2,982,312.42 





COMPARISON WITH LAST YEAR 


1932 
$1,052,478.87 
856,199.06 
2,982,312.42 
2,011,255.32 


Gulf Insurance Company 
DALLAS, TEXAS 


T. R. MANSFIELD, V. P. and Sec’y 
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Out Where the Change Begins 


MERLE Tuorre, editor of “Nation’s Busi- 
ness” at Washington, D. C., in a recent 
talk stated that we are all slaves to the 
stock exchange. The first thing that we 
do in opening our paper is to turn to 
the stock quotations. That determines 
the trend of our mental processes, and, 
in fact, gives us the color that we will 
wear during the day. We will wear a 
gay hue or a drab, according to the 
stock exchange quotations. We will be 
up or down, we will be elated or de- 
pressed. As a matter of fact, our whole 
business and economic well being is too 
much tied up with the stock exchange. 
There are some 300 or more enterprises 
whose stocks are listed on the New 
York stock exchange. Therefore, we 
let what is befalling these enterprises 
govern our going and coming. We regu- 
late our business program according to 
the ticker. 

Naturally what befalls these more im- 
portant enterprises is of great interest 
to the business and commercial world. 
They are an index of general business 
conditions. The stock exchange, how- 
ever, is a weather vane. It is subject to 
all sorts of influences. 

Mr. TuHorPe in his pubkic utterances 
calls attention to the fact that we for- 
get the thousands and thousands of 
small businesses, partnerships and activi- 
ties out in the great open spaces, in the 
bie cities, in the towns, in the medium 
size points, etc. What is happening to 


them is of far greater importance to the 
welfare of the country than what is hap- 
pening to the concerns whose stocks are 
listed on the New York exchange. It is 
far out in the soil, where the roots of 
the grass and the trees go down, where 
people are working, where their stand- 
ards are high, where they are trying to 
fit themselves to new conditions, that 
the real work of business readjustment 
is going on. What they are accomplish- 
ing is of high concern. 

It is a fact that out where you find 
the smaller enterprises, whose stock is 
never heard of that the real work of 
financial and economic readjustment is 
in progress. After all, it is these smaller 
activities that form the backbone of our 
business structure. We find that the 
people guiding them are endeavoring to 
right their craft. They have been 
mightly jolted. Hundreds of them have 
failed or suspended. But all of them 
that are still going have put in econ- 
omies, have shifted their sails, until 
today the outlook is far brighter than it 
has been. As Mr. TuHOoRPE points out, 
there is a better feeling and a more 
healthy sentiment in the mind of the 
people. That precedes business activity. 
Better feeling does not follow business 
activity, but it is always noticed before 
there is an upturn. Psychologically the 
people are in a better frame of mind and 
that is a good omen. We have settled 
down to the long, hard pull. 


Agents Must Meet Modern Demands 


CoMMISSIONER DUNHAM of Connecticut 
in his talk before the GREENWICH INSUR- 
ANCE Boarp declared that local agents must 
improve their knowledge and methods. 
They cannot sit back and expect busi- 
ness to come to them. They must not 
only be able to program a man’s insur- 
ance intelligently but they must keep 
in touch with him and see to it that he 
is protected along proper lines. The 
writing of accommodation lines, he de- 
cried, because that simply increases the 
loss ratio. Instead agents should seek 
to get assureds to lift their risks out of 
the accommodation into the desirable 
class. So long as companies will write 


accommodation lines such risks will 
exist. 

The commissioner finds that the fire 
waste is steadily growing. This will 
have to be cut down and the agents are 
the people who can bring the greatest 
influence to bear in their community to 
improve fire fighting facilities and to 
make arson a crime of prodigious na- 


ture. 





THERE are very few people that are im- 
paired from hard work. It is usually 
lack of work that does the damage.. The 
man at work has his mind employed to 
good advantage. 





PERSONAL SIDE OF BUSINESS 





Tarleton Brown, president and editor 
of the “Insurance Review” of St. Louis, 
sustained a fracture of his left leg last 
week and probably will not be able to 
return to his office for about six weeks. 
He was inspecting a residence in one 
of the St. Louis suburbs with the idea 
of renting it for the summer when he 
slipped on a concrete outside cellar stair- 
way. His leg is in a cast and will be 
for some weeks, 


H. F. Offenhauser of the F. W. Offen- 
hauser & Co. agency at Texarkana, Tex., 
is now in Mineral Wells, Tex., with Mrs. 
Offenhauser, where he is _ recovering 
from a stroke he sustained some time 
ago. He reports that he can hobble 
around now without assistance. 


John Cunningham, 84, senior member 
of Cunningham & Kerr, Gloucester 
(Mass.), agency, died there following a 
short illness, aged 84 years. He was 
secretary of the old Gloucester Fire, 
which was sold to the Westchester fol- 
lowing the Boston fire of 1872, when 
Mr. Cunningham entered the agency 
business. 


J. Ogden Gandy, formerly Virginia 
special agent for the Hudson and Svea 
before these companies were reinsured 
by the Home of New York, who suf- 
fered a fracture of a vertebra a month 
or so ago, is reported to be now on the 
road to recovery. He is making his 
home in Richmond. The injury was 
sustained in a fall. 


.C. L. McIntire, secretary Retail Drug- 
gists’ Mutual Fire of Cincinnati, died 
after a, heart attack on his way home 
from a directors’ meeting. He joined 
the mutual in 1912 as Ohio field man 
and later was transferred to Indiana in 
the same capacity . Later Mr. McIntire 
was called in from the field and made 
assistant secretary, becoming secretary 
upon the death of Mr. Weyer, the 
founder, in 1918. Mr. MclIntire was 
the moving force in the mutual, which 
is the oldest specializing on druggists’ 
risks in the world, having been founded 
in 1889. No arrangements have been 
made for a successor. The funeral serv- 
ices and burial were held in St. Marys, 
O., where a son lives. 


Karl D. Weaver, for the past 18 years 
Indiana state agent of the North Brit- 
ish & Mercantile, died at his home in 
Indianapolis Feb. 17. He had been ill 
and confined to hid home since the first 
of the year. An emergency operation 
for appendicitis several years ago when 
he was en route to Florida with his wife 
left Mr. Weaver with a weak heart 
which developed conditions that re- 
sulted eventually in his death. He was 
50 years old and was born in Wymore, 
Neb. He was secretary of the Indiana 
Fire Prevention Association for many 
years. Funeral services were held in 
Indianapolis Monday. 

Secretary R. L. Mouk from the 
United States head office attended the 
funeral. 


W. A. Tarver, who has retired as 
chairman of the Texas insurance com- 
mission, will practice law in Austin, 
Tex. 


C. R. Street, vice-president and west- 
ern manager of the Great American at 
Chicago received word of the sudden 
death of H. O. Benedict at the home 
of his brother in Philadelphia. Mr. 
Benedict for a long time was in the 
service of the western department of 
the old Phenix of Brooklyn, and its 
successor, the Fidelity-Phenix. He had 
been a floorwalker in the department 
store of Carson, Pirie, Scott & Co., but 
he wanted to get into another line of 
work and Mr. Street hired him as file 
boy for the old Phenix in 1889. Later 
he became assistant examiner and was 





sent subsequently to Wisconsin as spe- 
cial agent under State Agent George 
Banta. Later he was appointed state 
agent for Kentucky and Tennessee, then 
for Nebraska, then Wisconsin and later 
for Michigan. He was regarded as one 
of the aggressive and forceful men of 
his day. 

Thomas E. Gallagher of the Union 
League Club, Chicago, former western 
manager of the Aetna, is spending part 
of the winter at St. Petersburg, Fla, 
W. A. Earls of Cincinnati, well known 
local agent, and Mrs. Earls, who is Mr, 
Gallagher’s daughter, are also there. 

Mrs. H. F. Atwood, wife of the for- 
mer vice-president of the old Roches- 
ter German, died at St. Petersburg, Fla., 
last Saturday of heart trouble at the 
age of 80. Mr. Atwood is 82 years of 
age. Mr. and Mrs. Atwood were mar- 
ried 59 years ago. They have two 
daughters, one in Rochester and one in 
New York City and also a son in New 
York. Mr. and Mrs. Atwood had a 
winter home at St. Petersburg and the 
interment will be made at Rechester in 
the spring when Mr. Atwood leaves for 
the north, Thomas E. Gallagher of 
Chicago, former western manager of the 
Aetna, had spent considerable time 
with Mr. and Mrs. Atwood recently, he 
having known Mr. Atwood for 50 years 
or so. Mr. Atwood has a fine winter 
home in St. Petersburg. 

Josephine Dorset, daughter of J. B. 
Dorset, Indiana special agent for the 
North British & Mercantile group, was 
the representative of Indiana Univer- 
sity at the beauty contest among the 
so-called “Big Ten” universities in the 
west. The selection of the winner was 
made at a function in Chicago. 

G. W. Lilly, manager of the Fire 
Companies Adjustment Bureau, who 
has been in the south and the south- 
west for the past two weeks, visiting 
branch offices of his organization in 
those fields, is due to return to the head- 
quarters in New York City later this 
month. 


Manager R. H. Koeppe of the Ameri- 
can Appraisal Company in Chicago un- 
derwent an operation for appendicitis 
Monday night. The malady was not in 
an acute stage and he came through 
the ordeal nicely. 


B. L. Hewett of Lansing, Mich., west- 
ern manager of the Boston and Old Col- 
ony, is making a real record. He has 
become a grandfather for the fifth time. 
David Hewett Macgregor, the fifth 
grandchild, is a son of Mr. and Mrs. 
Harold Macgregor of Urbana, O. Mrs. 
Macgregor is the daughter of Mr. Hew- 
ett. Mr. Macgregor is special agent of 
the two companies in Ohio. 

Mrs. R. P. Barnett, wife of the man- 
ager of the southeastern department 
office of the Fire Association at Atlanta, 
died last week. 


W. J. Sonnen of Chicago, manager of 
the improved risk department of the St. 
Paul Fire & Marine, and Mrs. Sonnen 
are spending a few weeks of the winter 
months in Florida. 


When W. E. Flickinger of the Richey- 
Flickinger-Barrett Co. of Cleveland 
made arrangements for a business trip 
to Columbus with S. J. Horton, secre- 
tary of the Insurance Board of Cleve- 
land, last week he didn’t tell Mr. Horton 
they were going by air. When the lat- 
ter found himself whisked to the Cleve- 
land airport there wasn’t much chance 
of backing out. Now he is an aerial 
enthusiast, so he says. The fact that 
they returned from Columbus by train 
was blamed entirely on the fog. 
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"Here's an interesting case where we reduced one agency loss ratio 30%. 


"We had been having trouble with that particular agency for four or five years. Their Accident and 
Health claims showed a loss over that period of 71%. 


"Then we decided to get a Hooper-Holmes Report on every claim from that agency. The improv- 
ment was soon evident and at the end of a year the agency went "into the black" for the first 
time with a loss ratio of only 41%. 


"If we can reduce the loss ratio in one trouble spot 30% in one year, that certainly is the system 
to use in other agencies where we want to change them from "red to black." 


This is an actual experience of a Hooper-Holmes Bureau client. Our salaried 
inspectors who provided information and reports which made this reduction 
possible are available to serve your organization in a like capacity. The nation-wide 
facilities of The Hooper-Holmes Bureau are devoted to the compiling of Moral 
Hazard Inspection Reports for insurance underwriting, credit, commercial and 
employment purposes. We also provide Claim Reports. Address inquiries to 
102 Maiden Lane, New York. 














THE HOOPER-HOLMES BUREAU, Inc. 
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OHIO AND WEST VIRGINIA 





Demand for Excessive Sums 





Problem Arises in Connection with 
Buildings That Carry 99 
Year Leases 





One of the underwriting problems be- 
ing encountered in Ohio at this time is 
the demand for excessive insurance upon 
buildings which are held under 99 year 
leases requiring that a definite amount of 
insurance be carried. While these cases 
are not very numerous, in some in- 
stances, where it was impossible to ob- 
tain a modification of the terms of iease, 
companies have refused to take the in- 
surance. In other instances, where the 
moral hazard is believed to be light, in 
spite of the overinsurance, the business 
has been accepted at the present time 
because no other way for meeting all 
legal necessities seemed to offer itself. 





Impostor Works in Xenia 


A man who goes by the name of R. L. 
or K. L. Jameson has appeared twice in 
Xenia, O., in the past six months, rep- 
resenting himself to be an agent and 
obtaining small down payments on 
household furniture policies. He carries 
with him old survey forms of at least 
one or two companies and also a supply 
of application blanks. He presents 
household furniture insurance for small 
amounts and then takes a down payment 
of $1 or $2 on account. The police of 
Xenia and other cities are looking for 
him. 


William Stredelman’s Anniversary 


William Stredelman, well known Cin- 
cinnati agent, celebrated his 60th anni- 
versary in the business Saturday. He 
has had a long and honorable career in 
the Cincinnati insurance ranks. He is 
secretary of the Underwriters Salvage 
Corps of Cincinnati. 





Ohio Mutuals in Session 


COLUMBUS, Feb. 22.—Severa! hun- 
dred mutual men from all parts of the 
state are in Columbus this week attend- 
ing the annual conventions of the Ohio 
Windstorm Association and the Federa- 
tion of Mutual Insurance Companies. 
Governor White, Superintendent War- 
ner, Attorney General Bricker and Na- 
tional Secretary H. P. Cooper of In- 
dianapolis are on the program. 


Sandusky Board Elects 


Officers were re-elected at the annual 
meeting of the Sandusky (O.) Insur- 
ance Board. They are: President, 
George Beare; vice-president, W. P 
Bittner, and secretary-treasurer, Roland 
Reutler. The executive committee is 
composed of the officers and A. C. Ler- 
man and Frank Copley. The board 
has 22 members, taking in every down- 
town agency. It was organized only a 
year ago and has made good progress. 
A system of reporting bad credit risks 
is maintained through the secretary’s 
office. 








Conditions Look Better 


CLEVELAND, Feb. 22.—The drop 
in premiums, which has persisted every 
month for the past three years, has 
ceased, according to reports here. While 
there has been no increase, it is believed 
that a stable level has been reached and 
that this level is consistent with the 
times. Those who have survived the 
depression to date are buying insurance 
on a present-day basis and their other 








business is conducted on a similarly con- 
servative basis. A new foundation of 
security is being laid and the manufac- 
turing concerns here are reporting gen- 
erally increasing turnovers. A much 
more optimistic feeling is expressed. 


One-Year Term on Poor Risks 


CLEVELAND, Feb. 22.—In an effort 
to assist companies to lower their loss 
record in those sections of Cleveland 
which are undergoing change, and where 
much of the business is of the poorer 
class, responsible agents are endeavor- 
ing to limit their writings to one-year 
term whenever possible. These agents 
believe that in view of the adverse ex- 
perience in such sections, this is good 
underwriting and will give companies 
better opportunity to review each case 
more frequently, check insurance as to 
value because of possible depreciation 
and assure better premium income on 
classes which have not been profitable. 


Form Weir-Cove Board 


WEIRTON, W. VA., Feb. 22.—A. S. 
Cooper, Cooper Realty & Insurance Co., 
was elected president of the Weir-Cove 
Insurance Men’s Association at a meet- 
ing here. A. G. Davis is vice-president; 
Demos Fotimos, secretary; H. L. Dun- 
levy, treasurer. The association was 
formed to encourage cooperation be- 
tween local agents and companies, give 
better service and secure lower rates in 
Weirton and Holliday’s Cove. 


Decreases Department Budget 


COLUMBUS, O., Feb. 22.—In a 
budget submitted to the Ohio legisla- 
ture by Governor White the estimate for 
the insurance department is reduced 
from $230,000 to $167,000 and for the 
state fire marshal from $240,000 to $173,- 
000. 








Cincinnati Fire Loss Less 


The operating cost of the Cincinnati 
firé department last year was $1,259,782 
as compared with $1,326,399 the year 
before. The cost of the department per 
capita of population was $2.79. The fire 
loss last year was $706,098, the lowest 
in 19 years. The Fire Prevention Bu- 
reau cost $32,941 as compared with $25,- 
865 the year before. The personnel of 
the fire department is 607. There were 
183,688 fire prevention inspections made 
and 17,379 defects remedied. 


King Addresses Field Men 


E. C. King, Jr., of Dayton, O., spoke 
before the Ohio Blue Goose luncheon 
at Columbus this week. He has been 
very active in fire prevention work. 








New President 














Cc, 0. RANSOM 


C. O. Ransom was elected president of 
the Insurance Board of Cleveland at the 
annual meeting recently. 








There will be an initiation and business 
meeting of the Ohio Blue Goose in Co- 


lumbus, March 6, the evening before the | 


field club meeting. 





Sandusky Officers Reelected 
SANDUSKY, O., Feb. 22.—All offi- 


cers of the Sandusky Board were unani- 
mously reelected at the annual gather- 


ing: President, George Beare; vice- 
president, W. Bittner; secretary- 
treasurer, Roland Reutler. The execu- 


tive committee includes the officers and 
A. C. Lerman:and Frank Copley. 





Miss Shepard With Benoy 


Miss Sarah M. Shepard, who was ad- 
mitted to the bar at the January exami- 
nation, will be associated in the practice 
of the law with W. E. Benoy of Colum- 
bus, O. Miss Shepard has been em- 


ployed in Mr. Benoy’s office for five ' 


years and studied law in his office and 
at the Columbus law school. She ex- 
pects to specialize in corporation and in- 
surance work. 





Ohio Notes 


E. A. Gartner, 75, oldest solicitor in the 
point of service with the Laws Insurance 
Agency, Cincinnati, died a few days ago. 

Glen G. MeConnell, president of the 
George R. McConnell Co. agency, at 
Troy, O., has filed a petition in bank- 
ruptecy. He lists assets of $50 and lia- 
bilities of $42,000. 








CENTRAL WESTERN STATES 





Plans for a Large Meeting 








President H of the Illinois Asso- 
ciation of Insurance Agents 
Arranging for Gathering 





President Rockwood Hosmer of the 
Illinois Association of Insurance Agents 
is planning for a large meeting at 
Springfield in the Leland hotel, March 
9. The morning session will be devoted 
entirely to agency problems and there 
will be an open forum for discussions of 
interest to members. In the afternoon 
legislation will be the primary topic. 





There have been a number of bills in- 
troduced and they will be digested and 
explained. E. Rickards, secretary 
western division of the National Auto- 
mobile Underwriters Association will 
discuss the bill sponsored by the Chi- 
cago crime commission for an automo- 
bile certificate of title law. John J. 
Hall of New York, director of street 
and highway safety for the National 
Board of Casualty & Surety Under- 
writers, will discuss the National 
Safety Council bill for a driver’s license 
law. There will be a discussion of oc- 
cupational disease hazards in Illinois 
and how to cover them. 

The banquet will be held in the eve- 





ning with Ernest Palmer, insurance 
superintendent, as the chief speaker, 
Allan I. Wolff of Chicago, chairman of 
the executive committee of the National 
Association of Insurance Agents, will 
give a talk. 


Peoria Local Board Meets 


Chandler and Hosmer Principal Speak- 
ers—State Legislators Attend Gath- 
ering Held in Illinois 








The Peoria, Ill, local board held a 
dinner meeting Feb. 17, about 50 being 
present, including State Senator Carl 
Behrman and Representatives D. M. 
McClugage, T. J. Stack and C. P. Scott. 
President E. I. Rogers and Secretary 
Orme Lyman of the Peoria Association 
of Commerce represented that organiza- 
tion, 

F. M. Chandler, president Insurance 
Federation of Illinois and chairman of 
the insurance advisory council, pre- 
sented an able analysis of bills pending 
in the legislature affecting insurance and 
answered a number of questions asked 
by the legislators. He told of the effi- 
cient way in which the council is han- 
dling insurance legislation. 

Rockwood Hosmer, president Illinois 
Association of Insurance Agents, spoke 
briefly on association affairs and stressed 
the importance to agents of their state 
and national organizations. 





Clearing House Is Urged to 
Check Detroit Arson Losses 


DETROIT, Feb. 22.—Unless fire 
companies operating in the Detroit area 
make some real effort to curtail the is- 
suance of fire coverage greatly in excess 
of the value of the property insured, and 
control the issuance of policies to per- 
sons who are proved to be bad moral 
risks, it will be necessary for the arson 
squad to seek legislation to control the 
present highly unsatisfactory situation, 
says G. W. Smith, detective sergeant, 
head of the arson squad. 

The ideal method of control, Sergeant 
Smith says, would be the establishing 
of a clearing house for fire insurance, 
possibly as a unit of the Michigan Audit 
Bureau. The bureau would soon have 
records of the “repeaters” and could see 
that they get no insurance after they 
have proved bad risks. The bureau 
could also control the dangerous prac- 
tice of insuring houses and household 
weds for much more than their actual 
value. 


Field Men on Florida Tour 


B. A. Moore, Indiana state agent for 
the Concordia Fire, and C. F. Engle, 
Indiana state agent for the Milwaukee 
Mechanics, have gone on a two weeks’ 
vacation in Florida. Mr. Moore’s fam- 
ily has been in Florida since Jan. 1 and 
will not return until April. During their 
absence State Agent O. B. Brown of the 
Firemen’s will look after the business 
for the whole group in Indiana. 











Commissioner Kidd Enjoined 

INDIANAPOLIS, Feb. 22.—Com- 
missioner Kidd was permanently en- 
joined Monday by the Marion county 
superior court from enforcing an order 
against the Pioneer Equitable to cease 
using a coinsurance clause in its policies 
stipulating a specific amount instead of 
a percentage. A temporary restraining 
order was granted Oct. 8, 1932, when 
the commissioner indicated he would 
issue such an order, and this is now 
made permanent. 

The Pioneer Equitable has been using 
this clause for six years, says T. S. Ross, 
president and manager, who contends 
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that it corresponds to the standard co- 
insurance clause except that the assured 
is required to maintain in force a stipu- 
lated amount instead of a stated per- 
centage of insurance, or become a co- 
insurer for any existing deficiency at the 
time of a loss. 


Muncie Awards Made 


The Muncie, Ind., Insurance Associa- 
tion has awarded six prizes of $2.50 gold 
pieces to the children in each of the 
sixth grades who made out the best re- 
ports on the home inspection blanks dis- 
tributed by Harry Rogers of the West- 
ern Actuarial Bureau. In addition to the 
prize winners the board invited the prin- 
cipals of schools whose pupils had won 
the awards to be present when they 
were given. The Muncie Insurance 
Board believes that the “Smoky” Rogers’ 
programs are very constructive and at- 
tract much interest. 


State Farm Automobile Meeting 


The annual banquet and roundup of 
agents of the State Farm Mutual Auto- 
mobile and State Farm Life was held 
last week in Bloomington, Ill. About 
1,500 agents and employes were on 
hand. The banquet speakers were 
President G. J. Mecherle, H. E. Clough- 











erty of Virginia and T. H. Bond of 
California, 

A. W. Tompkins, superintendent of 
agents, opened the business meeting. A. 
M. Stanley of California presided. There 
was an address by Erwin A. Meyers of 
the law firm of Ekern & Meyers of 
Chicago. 





Richmond Agents Recovering 


L. P. Campbell and J. A. Bailey, 
agents in Richmond, Ind., who were 
seriously injured in an automobile acci- 
dent a few weeks ago, are still confined 
to their homes but are improving and 
expect to be back in their offices within 
six or eight weeks. Mr. and Mrs. 
Bailey and Mr. Campbell were injured 
when the automobile in which they were 
riding collided with a large truck. Mrs. 
Campbell was also in the machine but 
escaped uninjured. 


Feeney Made Safety Director 


A. G. Feeney of Indianapolis has been 
named chief of the newly created depart- 
ment of public safety of Indiana and as 
such will have direct supervision of arson 
rae and the fire marshal’s of- 

ce, 

Mr. Feeney is a graduate of Notre 
Dame and was a football star on the 
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same team on which Knute Rockne got 
his start in football. One of his first 
acts as safety director was to cut about 
$11,000 from salaries of the fire mar- 
shal’s office annually. 





Thomas at Michigan Meeting 


Secretary C. F. Thomas of the West- 
ern Underwriters Association attended 





the meeting of the Michigan Fire Un- 
derwriters Association in Detroit Mon- 
day. 





R. E. Vernor, manager fire prevention 
department Western Actuarial Bureau, 
will address several groups of the stu- 
dents in the agricultural and applied 
science department of Michigan State 
College at Lansing, March 6. He will 
present a couple of fire prevention films, 








STATES OF THE NORTHWEST 





Inland Marine Possibilities 





State Agent Brushingham of Travelers 
Fire in Wisconsin Addresses 
Beloit Board 





Thirteen highlights of the fire insur- 
ance business of today were discussed by 
J. N. Brushingham, state agent Travel- 
ers Fire in Wisconsin, at a meeting of 
the Beloit (Wis.) Board of Fire Under- 
writers. After taking up financial 
strength and stability, he touched on 
inland marine, rents and rental value, 
explosion, Interstate Underwriters 
Board, new business, salesmanship, use 
and occupancy, reduced rate clause, ad- 
vertising, not takens, collections and 
credit, and engineering service. 

In speaking of inland marine, Mr. 
Brushingham said inland marine pre- 
miums in 1932 were estimated well over 
$50,000,000; the business during the last 
15 years has doubled itself every five 
years, yet only the surface has been 
scratched. 

“It is difficult to conceive,” he said, 
“of a city, town or village that does not 
boast of a bank or security house con- 
stituting a registered mail prospect, or a 
town where there is not someone of suf- 
ficient affluence to possess jewelry, 
whose jewelry should be insured under 
an all-risk policy, or where there are no 
laundries or dry cleaning establishments, 
prospects for bailee’s customers’ insur- 
ance, 

“Neon signs illuminate any city or 
town of any size serviced by electricity, 
and wherever there are hospitals and 
doctors, there is hope for radium insur- 
ance. In addition to these commonly 
written classes, there are the large pre- 
mium producing lines such as personal 
property floater, bridges and custodian 
risks of varied forms. There have been 
close to 60 standard classes of business 
under inland marine classification, in ad- 
dition to many tailor-made forms. They 
are premium producers and meet the in- 
surance needs of the public, and it’s a 
peer of our business that is developing 
ast.” 

Mr. Brushingham said that prompt 
collection of premiums always has been 
a major problem in insurance. Most 
good business concerns have insisted on 
educating their clients to pay bills 
promptly, and if insurance agents would 
conduct their business likewise, there 
would be no collection or credit evil. 





Sense of Relative Values 





State Agent Whitchurch of the Ameri- 
can Saves Sales Material from 
the Flames 





The American of Newark group in its 
advertising has stressed the selling cam- 
paign offered to agents. H. E. Whit- 
church, state agent in the Dakotas, evi- 
dently has a keen sense of relative val- 
ues. In a report to his company he said: 

“Last Thursday morning about 9 
o'clock, with the thermometer at 25 be- 
low zero and the wind blowing 40 miles 
an hour, my car caught fire from a short 
circuit and in ten minutes was a roaring 
mass of flames. I guess I was too proud 
of that fine car, which I had figured 
would carry me 45,000 miles more. 
Still,” he concludes, triumphantly, “I am 
happy to say that I was able to save my 
sales promotion material!” 





Consolidates with Western 


Rehfeld Adjusting Co. Makes New 
Deai; P. H. Rehfeld Being Assigned 
to Milwaukee 








MADISON, WIS., Feb. 22.—P. H. 
Rehfeld and F. M. Weaver of the Reh- 
feld Adjusting Company, with head- 
quarters here and a branch office at 
I'ond du Lac, have consolidated their 
business with the Western Adjustment. 
Mr. Rehfeld, who is well known to the 
fraternity of Wisconsin, established the 
Rehfeld Adjusting Company about four 
and one-half years ago at Madison. 
About two years ago he opened a branch 
at Fond du Lac in charge of F. M. 
Weaver. 

Mr. Rehfeld will shortly move to Mil- 
waukee, where he will occupy an impor- 
tant position with the Western Adjust- 
ment under the supervision of Manager 
Casper. 

Mr. Weaver will continue his work 
at Fond du Lac as a resident adjuster 
under the supervision of Manager B. N. 
Ehr of Appleton. A third adjuster will 
be added to the Madison branch in the 
near future to assist Manager Rodman 
of that office. 


Agency Makes Fire Pay 


The Vogel-Mueller Agency of Spring- 
field, Minn., made effective use of the 
damage sustained in a fire in the office. 
The counter was burned, and there was 
much smoke and water damage. In the 
issue of the “Advance-Press” of. that 
city carrying a large front page story 
of the fire, which threatened the opera 
house building in which the agency is 
located, Vogel- Mueller ran a large ad- 
vertisement stating, “This Time It Was 
Ours—Next Time It May Be Yours.” 


Tells Life Insurance Value 


BEAVER DAM, WIS., Feb. 22.—A. 
C. Gibbs of Columbus discussed “Life 
Insurance Opportunities for Fire and 
Casualty Agents” at the February meet- 
ing of the Dodge County Insurance 
agents Association. He is vice-presi- 
dent of the association. Ernest H. Neit- 
zel of Horicon, president of the asso- 
ciation, presided. 


Would Eliminate Hail Fund 


PIERRE, S. D., Feb. 22.—A bill in- 
troduced by the senate insurance com- 
mittee provides for the elimination of 
the state hail insurance department, and 
liquidation of its affairs. 


North Dakota Fund Report 


The North Dakota fire and tornado fund 
reports assets of $1,688,495; net pre- 
miums written $44,967; losses paid, $75,- 
906; expenses, $11,710. Although the 
loss ratio on the basis of net premiums 
written was more than 100 percent, on 
the basis of premiums earned it was 
only 39.8 percent. Premiums earned in 
1932 were $190,424. 

There was a large loss of $52,471 by 
the burning of the school building at 
Lakota in February, 1932. A full-time 
inspector was retained and thus the op- 
erating expenses were higher. From 
1931-1933, the fund reduced by $78,000 
the amount paid to insurance companies 
for reinsurance. Manager F. E. Tunell 
claims that the fund has saved the state 
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and its political subdivisions, $135,321 
since July, 1931. 


Girard’s Father Dies 


Harvey Girard, Wisconsin state agent 
for the Providence Washington, went to 
Chicago for the funeral of his father, 
Louis Girard, who died at the age of 87. 
Mr. Girard went to Chicago two weeks 
after the Chicago fire and resided there 
until his death. 








Madison Agency Reorganized 
The General Insurance Agency, Madi- 
son, Wis., formerly owned jointly by 
H. L. Wittwer and R. J. Kalbskopf, has 
been incorporated under the name of 





Wittwer, Kalbskopf & Webster. Mr. 
Wittwer is president, Mr. Kalbskopf, 
vice-president, and L. N. Webster, sec- 
retary-treasurer and general manager. 
Mr. Webster formerly conducted an 
agency at Ripon, Wis., later becoming 
agency superintendent for the National 
Mutual Casualty at Madison, and more 
recently was with the Theodore Her- 
furth agency there. 





Northwest Notes 


Cc. C. Carley, St. Paul manager of the 
Underwriters Adjusting, is seriously ill. 

E. W. Weisbrod, 66, Oshkosh, Wis., 
agent, was found dead on the floor of 
the garage at his home at Windemere, 
south of Oshkosh, apparently the victim 
of carbon monoxide gas. 








IN THE MISSOURI VALLEY 





Nebraska Mutuals in Session 





R. H. Watson of Wahoo Elected Presi- 
dent at Annual Convention of 
State Association 





LINCOLN, NEB., Feb. 22.—The Ne- 
braska Association of Mutual Insurance 
Companies at its annual convention 
elected these officers: President, R. H. 
Watson, Wahoo; vice-president, A. C. 
Millington, Omaha; secretary-treasurer, 
O. S. Gilmore, York, where the 1934 
convention will be held. Among the 
more important topics discussed were 
the elimination of the $250 reward for 
arrest and conviction of firebugs; limit- 
ing payments in policies to an amount 
that would substantially aid the property 
owner but making him stand part of the 
loss; necessity of providing for reinsur- 
ance among the mutuals themselves, one 
member saying they were doomed if 
this were not done; repeal of the valued 
policy law, maintenance of sufficient re- 
serves to meet average losses and in- 
creasing efficiency of claim adjustments. 

State Fire Marshal Butcher said over- 
insurance was found in many farm losses 
and called for a correction of this situ- 
ation. He also advised fire prevention 
instruction for policyholders of mutuals. 





National Board in Report 
on Fort Dodge Conditions 





The National Board engineers in re- 
porting on Fort Dodge, Ia., say that on 
the recommendations in the report of 
May, 1929, little has been done in the 
water supply in the laying of sufficient 
arterial feeders to strengthen the gen- 
erally weak distribution system outside 
the principal mercantile districts. The 
fire department remains too seriously 
undermanned to handle an extensive fire, 
the report says. The fire alarm system 
covers only the high value districts and 
should be extended to cover the entire 
city. The engineers say that the adop- 
tion of the ordinances now compiled 
should be carried through. 


Field Club Honors Woolard 


WICHITA, Feb. 22.—The Central 
Kansas Field Men’s Club at its luncheon 
Feb. 27 will honor Sam F. Woolard, 
former president, who completes 40 years 
on that date as state agent for the Amer- 
ican Central in Kansas. During the 40 
years Mr. Woolard has also traveled 
Colorado, Wyoming, New Mexico, Okla- 
homa, Indian Territory and Nebraska. 
Austin Stone, independent adjuster and 
former president of the club, will have 
charge of the program. 








Enforce St. Louis Fleet Rule 


ST. LOUIS, Feb. 22.—The executive 
committee of the Fire Underwriters As- 
sociation of St. Louis has decided to 
proceed as soon as possible under the 
constitution to put into full force and 
effect the new rules relating to company 


fleets voted by the members of the asso- 
ciation some weeks ago. Notices of the 
intent to enforce the fleet rules are to 
go out at once. Agents then have 30 
days in which to fully comply with the 
new regulations. 

The new rules provide that no agent 
who is a member of association can rep- 
resent a company that is in the same 
fleet or under the ownership or manage- 
ment of any other company which does 
not observe the rules of the association. 

Joplin Is Criticized 

The water supply works of Joplin, 
Mo., are declared by the National Board 
to be only fairly adequate with several 
unreliable features. Fair to good quan- 
tities are usually available in important 
districts. The fire department is inade- 
quate, seriously undermanned and lacks 
much necessary apparatus and equip- 
ment. Dependence for receipt of fire 
alarms is placed in the hands of the 
public telephone company. 

In the principal mercantile district 
group inferior construction and inade- 
quate fire department make block fires 
probable. Some narrow streets add to 
possibilities of extent of serious fires. 
In minor mercantile and industrial dis- 
tricts serious local fires are probable. 

The gross fire loss for the past five 
years amounted to $313,863, the aver- 
age loss per fire being $314 and the av- 
erage loss per capita $1.90, “a low 
amount.” 


Pass Resident Agent Bill 


LINCOLN, NEB., Feb. 22.—The sen- 
ate has passed a bill requiring that all 
policies issued on Nebraska property 
must be countersigned by a licensed Ne- 
braska agent working on a commission 
basis only. Another bill passed by the 
senate requires non-resident brokers to 
secure Nebraska licenses at $10 each, 
with a penalty for violation. 











Agent Is Mayor Candidate 


C. S. Fleming, Newton, Ia., local 
agent, has announced his candidacy for 
mayor there. He is also well known in 
athletic circles, having a good collegiate 
record, especially in sprinting. 





Blue Goose Hears Legislator 


Representative Lookingbill. of Story 
county addressed the Iowa Blue Goose 
at the luncheon meeting Feb. 20 in Des 
Moines. He discussed legislative pro- 
cedure, especially as applied to insur- 
ance legislation. 





Wilson Reynolds’ New Connection 


Wilson Reynolds has terminated his 
connection with the Reynolds Brothers 
general agency of Fremont, Neb., and is 
now associated with an oil company. 





Patton Fire Prevention Chairman 


Wade Patton, president of the Wade 
Patton & Co. agency, Hutchinson, Kan., 
and for several years secretary-treasurer 


Agents, has been appointed chairman of 
the fire prevention committee of the 
Hutchinson chamber of commerce. Mr. 
Patton is also a member of the confer- 
ence committee of the National Asso- 
ciation of Insurance Agents and a for- 
mer president of the Hutchinson Insur- 
ance Board. 





In the Missouri Valley 


Jules H. Kerker, Davenport local agent, 
has filed a petition in bankruptcy, listing 
debts of $29,196 and assets of $14,018, not 
including insurance policies of $20,194. 

The Kansas house has killed the pro- 
posed change in the valued policy law 
submitted to the legislature by Repre- 
sentative Guilfoyle. 
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Texas Rate Credits Awarded 


San Antonio Gets 15 Percent Maximum 
| for 13th Consecutive Year—Austin, 
Galveston Favored 








AUSTIN, TEX., Feb. 22.—San An- 
tonio has been awarded the maximum 
fire rate credit of 15 percent on account 
of its good fire record by the Texas in- 
‘surance department for the 13th con- 
secutive year. Other large Texas cities 
awarded the maximum credit ot 15 per- 
cent were Amarillo, Austin and Galves- 





from 6 to 3 percent, which will mean a 
$30,000 decrease in costs. The Dallas 
rate will remain unchanged. Dallas fire 
premiums totaled $2,000,000 in 1932 
while losses were $1,001,000. For the last 
three years, Dallas premiums totaled 
$6,475,000 with $3,745,000 in losses. The 
1932 fire losses in Houston were heavy 
— it is expected it will receive a pen- 
alty. 





Reports on El Paso 


The gross fire loss for the past five 
years in El Paso, Tex., is reported by 
the National Board to be $1,084,921, the 























ton. Fort Worth’s penalty was reduced | average loss per fire being $545, “a low 
J. R. GARDNER, President GUY N. GARDNER, Secretary 
C. M. SCHENCK, Vice-Pres. D..A. HOLADAY, Treasurer 
Twenty-Ninth Annual Statement 
The Merchants Fire Insurance Company 
Denver, Colorado 
DECEMBER 31, 1932 
t Assets 
Lesh insBants he Cee, ©. 25 o asa6 cares at ooo bes GF  E- $ 65,323.58 
Government, School, and Municipal Bonds at Market Value, 
BPE. WR BODE 0:5:0 6 s05's.0n SOUT MOP RE EVO cn sets ve vaaen%iss 1,218,199.70 
MeAl Metate Mortpaite Danie oo sss isicicas cs piss vos vicyseseeeenie 301,210.48 
Accrued Interest on Bonds and Loans..............0.eee008 14,159.54 
Agents’ Balances and Accounts. ........csccsccccovececccecs 128,132.98 
ES ESE) SSE ae ee ae eee ene enne a: 2,579.23 
Reet aotate |é.. 6s. Css Saw. do GUEGEPGw esakesee eeans 11,808.58 
$1,741,414.09 
i : Liabilities 
1 Reinsurance’ Balagves ©! eee oe Seeks ne ae: $ 19,514.27 
Loss Claims in Process of Adjustment (Less Losses Rein- 
i a lie: alec ie i 57,900.18 
PT oo ki ot ce Uuipawn Soak feds bnwawe 22,034.33 
Reserve for Unearned Premiums.................cccececeees 702,041.11 
ROOT VE OOF TUNE. 5 ak vcsNcnennccecssteeacsiyabees 31,822.60 
SRT CRIN a crt mrss vcs coe hee eoee a Ay) os bw'c s ca 000.00 
ON DR A ob i a TE |: $543,420.21 
| Less:-Asséts Not Admitted. ............%60s avs 35,318.61 508,101.60 
$1,741,414.09 
DEC. 31, 1932, POLICY HOLDERS’ SURPLUS, $908,101.60 
DEC. 31, 1931, POLICY HOLDERS’ SURPLUS, $884,237.76 
For twenty-nine years our policy has been conservative 
underwriting and conservative investments. It has proven 
to be an excellent policy to follow in hard times as well as 
good times. 
This statement is Based on Report Filed with the Superintendent of Insurance of the 
State of Colorado. 
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figure,’ and the average annual loss 
per capita $2.17, “a low amount.” 

The water supply is adequate and 
with few unreliable features. Good 
quantities are available in most districts. 
Small mains cause inadequacies in a few 
important locations. The fire depart- 
ment is generally well equipped but 
somewhat deficient in man power. The 
fire alarm system is mainly complete 
and reliable. 

Serious group fires are probable in the 


principal mercantile districts where 
large areas and lack of protection to 
window and floor openings prevail. 


Fire-proof construction forms good bar- 
riers throughout the district although 
lacking in window and floor opening 
protection. The fire fighting facilities 
are good and fires should be confined 
to block of origin. Group fires are prob- 
able in minor mercantile districts. The 
manufacturing plants present local haz- 
ard only. 





Bristow, Okla., Inspected 


Local cooperation was reported 100 
percent at the inspection of Bristow by 
the Oklahoma Fire Prevention Associ- 
ation. The city was found in fairly good 
shape, although electric wiring was not 
good and the city fire fighting equip- 
ment was below par. Speakers at the 
luncheon, attended by 85 local business 
men and about 15 insurance men, in- 
cluded President Carl G. Lund and Sec- 
retary Will S. Eberle of the association; 
H. J. Clarke, chief engineer Oklahoma 
Inspection Bureau; Herbert Lininger, 
state agent Springfield, and Paul Ingles, 
state agent North America. 





Two General Agencies Merge 


Announcement has been made of the 
merging of the general agency firms of 
T. A. Manning & Sons and John S. 
Aldehoff & Co., both of Dallas, the new 
firm to be known as T. A. Manning & 
Sons. Both are old, established firms 
writing all classes of insurance except 
life. T. A. Manning & Sons general 
agency was established in 1905 and John 
S. Aldehoff & Co. in 1904. The Man- 
ning general agency operates in Texas 
and Arkansas and the Aldehoff general 
agency in Texas. 

The T. A. Manning & Sons firm is 
composed of T. A. Manning, Blagdon 
Manning and W. K. Manning and the 
only member of the Aldehoff firm is F. 
T. Moseley, John S. Aldehoff having 
died last December. 





Lilly Speaks on Adjustments 


SAN ANTONIO, Feb. 22.—George 
W. Lilly, manager Fire Companies Ad- 
justment Bureau, and J. B. Hines, 
Texas manager, attended a field men’s 
luncheon here last week. 

Mr. Lilly spoke on “Adjustments and 
the Purpose of the Fire Companies Ad- 
justment Bureau.” The bureau’s pur- 
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ASSETS 


U. S. Government and Municipal 
Bonds 

Public Utilities and Other Bonds 

Banks and Other Stocks 


Total Bonds and Stocks... 
Accrued Interest, etc 
Cash and Premiums Receivable 


$14,417,877 
134,923 
2,504,373 
$17,057,173 





LIABILITIES 


Unearned Premium Reserve 
Losses in Process 

Taxes and Expenses 
Contingency Reserve 
Capital 

Net Surplus 

Policyholders’ Surplus 
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A. D. DULANEY 


Insurance Commissioner Dulaney of 
Arkansas, who has been a member of 
the executive committee of the National 
Convention of Insurance Commissioners, 
has been elected second vice-president, 








pose is to render to the insuring pub- 
lic a service based on the actual amount 
of time and effort spent by the ad- 
juster. He also explained how it was 
hoped that this type of service would 
create in the public mind a more favor- 
able attitude toward the insurance busi- 
ness. He stressed the fact that no mo- 
nopoly in adjusting is sought. A round 
ety discussion lasting two hours was 
1eld. 


Confer on Oklahoma Legislation 


OKLAHOMA CITY, Feb. 22.—An 
executive committee meeting of the 
Oklahoma Association of Insurors has 
been called for Feb. 25 to consider 
amendments to the Oklahoma insurance 
laws which the agents believe are essen- 
tial, with especial reference to further 
restrictions on appointments of agents. 
Drafts of such measures were submitted 
to Commissioner Read. 





Headquarters Are Shifted 


R. E. L. Leiper, south Texas manager 
for the Travelers Fire, is moving his 
headquarters from San Antonio to 
Houston. J. C. Pearson, state agent of 
the Fidelity & Guaranty Fire, has 
moved his offices from San Antonio to 
Dallas. 








$4,000,000 CAPITAL JAN. 1, 1933 





$8,135,105 POLICYHOLDERS’ SURPLUS 


$17,057,173 ASSETS 


LOSSES PAID SINCE ORGANIZATION $77,518,006 


The HANOVER FIRE INSURANCE COMPANY of New York Charles W. Higley, Pres. 
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IN THE SOUTHERN STATES 





Study Louisville Commissions 





Western Underwriters Association to 
Confer with Board on Agents’ Com- 
pensation and Expenses 





LOUISVILLE, Feb. 22—A commit- 
tee from the Western Underwriters 
Association is to visit Louisville shortly 
for a conference with the Louisville 
Board’s executive committee regarding 
the percentage of commissions paid 
agents in Louisville. The executive 
committee in preparing itself for a dis- 
cussion has asked all members to re- 
port percentage of commissions re- 
ceived in 1932 on fire and tornado busi- 
ness, and the percentage of expenses to 
commissions on fire and tornado busi- 
ness in each agency, such agencies re- 
porting figures without divulging the 
name of the agency. 

“The percentage of commissions,” a 
Louisville Board bulletin to agents 
reads, “is to be arrived at by dividing 
the gross fire and tornado premium of 
each agency (including business writ- 
ten through Western Factory Insur- 
ance Association, I. U. B., and general 
cover business) less return premiums 
into the net commissions received by 
each agency, net commissions to be as- 
certained by deducting commissions on 
cancelled ‘business from gross commis- 
sions. Contingent commissions as well 
as regular commissions are to be in- 
cluded in this calculation. 

“The percentage of expense is to be 
ascertained by dividing the net com- 
missions arrived at above into the total 
amount of expense in each agency prop- 
erly chargeable to the fire and tornado 
business. For example, if an agency 
writes $150,000 premiums on all classes 
—fire, tornado, casualty and sundry 
lines—and two-thirds of this volume is 
fire and tornado, two-thirds of the ex- 
pense of the agency shall be allotted to 
the fire and tornado business of the 
agency. Commissions paid solicitors 
are to be included in expense.” 





How Advertisement for 
Taxes Affects Policies 





“Insurance Decisions” of Indianapolis 
prints an opinion on the question 
whether under the North Carolina stand- 
ard fire policy, an endorsement must 
be effected when the property is adver- 
tised for taxes. In other words, does 
the advertising of property for taxes 
constitute interest other than uncondi- 
tional and sole ownership. 

The law firm of Tobias & Turner of 
Columbia, S. C., expresses the opinion 
that until the lien is foreclosed, title 
would remain in the assured, and that 
such a lien, prior to foreclosure, created 
by the tax sale, would not offend against 
the policy conditions, and, therefore, no 
other endorsement as to the advertise- 
ment for taxes would be necessary. 

When a tax lien has actually been 
foreclosed, the assured is divested of 
title and proper transfer and endorse- 
ment would, under those conditions, be 
necessary. 


Florida Dates Changed 


The dates for the Florida Local Un- 
derwriters Association’s convention at 
Tampa have been changed to March 
13-14, to avoid conflict with other con- 
ventions. 


More State Fund Bills Killed 


ATLANTA, Feb. 22.—Another state 
fund bill, which provided that all state 
Property and that of its various political 
sub-divisions be written through a state 
fund, was killed in the insurance com- 
mittee of the senate through the efforts 
of the Southeastern Underwriters As- 











sociation and the Georgia Association 
of Insurance Agents. A. R. Menard of 
Macon and S. O. Smith of Gainesville 
presented the principal arguments 
against the Bill. Two similar bills were 
killed in the house some ten days ago. 





Confer on Kentucky Losses 


LOUISVILLE, Feb. 22.—All inter- 
ested field men have been asked to at- 
tend a meeting to be held at Middlesboro, 
Ky., tomorrow for discussion and plans 
for reduction of loss ratio in several 
towns of southeastern Kentucky, includ- 
ing Middlesboro, Corbin, Pineville, Wil- 
liamsburg and _ Barbourville. Local 
agents of those towns and city officials 
have been asked to co-operate in correc- 
tion of unsatisfactory loss conditions. 


Continue Augusta Special Fund 


AUGUSTA, GA., Feb. 22.—At the 
regular monthly meeting of the Augusta 
Board the recommendation of the ex- 
ecutive committee to do away with the 
board’s plan of creating a fund through 
the members paying in half of the com- 
missions on all public business, be done 
away with met with strong opposition. 
The board voted to continue the plan. 


Criticize Bonding Methods 


RICHMOND, VA., Feb. 22.—Presi- 
dent W. O. Wilson of the Virginia Asso- 
ciation of Insurance Agents has _ re- 
ceived a number of complaints from 
agents who wish to write surety bonds 
covering safety inspection stations desig- 
nated by the Virginia motor vehicle de- 
partment. Bonds of $1,000 are required 
and the National Surety offered to write 
them at the rate of 7.50 each for the 
convenience of the motor vehicle de- 
partment. The agents claim _ that 
mounted police were used in collecting 
the premiums on the applications for 
the bond and the procedure had too 
much of a suggestion of force. 


Mutual Aid Outfits Active 


JACKSON, MISS., Feb. 22.—Warn- 
ing against operation of unauthorized 
“mutual aid societies” has been issued 
by Commissioner G. D. Riley. A large 
number of complaints have’ been re- 
ceived by his office that unlicensed con- 
cerns are sending agents over the state 
selling “certificates” purporting to give 
insurance “protection.” 


Cut Down Department Force 


FRANKFORT, KY., Feb. 22.—Seven 
employes of the Kentucky department 
of fire prevention and rates have been 
let out as an economy measure to save 
$850 a month. A 20 percent drop in 
fees for the current year necessitated 
the action, according to J. D. Talbott, 
state auditor. He declared that “I had 
to let some of my best men go when I 
need them worse than any other time.” 


Changes in Kentucky Rules 


LOUISVILLE, Feb. 22.—The Ken- 
tucky Actuarial Bureau has mailed to 
agents and field men 19 pages of revi- 
sions to the rule book, the most impor- 
tant of which is the rewording of the 
two permits regarding other insurance 
made necessary by change in the va- 
cancy and unoccupancy rules. These 
changes are about the same as adopted 
in most.of the central west and made 
necessary by poor experience in unpro- 
tected or ninth and tenth class towns, 
especially in cases of over-insurance. 


New Overhead Writing Bill 


ATLANTA, Feb. 22.—A bill to pre- 
vent overhead writing of insurance in 
Georgia by unauthorized brokers and 
companies has been introduced in the 
Georgia house. The companies which 




















AMERICAN MOTORISTS 
INSURANCE COMPANY 


James S. Kemper, President 


MUTUAL INSURANCE BUILDING, CHICAGO, U. S. A. 





FINANCIAL STATEMENT 
as of December 31, 1932 
Bonds on amortized basis. Reserve for contingencies 


includes full provision for adjustment of all securi- 
ties to December 3lst actual market values. 


ASSETS: 








U. S. Government bonds.................. $ 772,382.36 
State, county and municipal bonds......... 1,330,923.37 
Other bonds and stocks................... 525,862.84 
First mortgage loans on real estate......... 452,033.50 
Cash in banks and on interest.............., 284,824.73 
Premiums in transmission................ 320,218.93 
Due on account of reinsurance............ 52,138.81 
pe a Sa se | 42,272.35 
I, x op sce coi eirestid $3,780,656.89 
LIABILITIES: 
En pt ae Rn $1,619,177.49 
Reserve for unearned premiums........... 736,507.00 
Reserve for taxes, expenses and dividends.. 271,528.94 
Reserve for contingencies................ 150,000.00 
Total liabilities except capital......... $2,777 ,213.43 
Capital Semmes 5. cence $500,000.00 
Net cash surplus........ peri. 503,443.46 
Surplus as regards policyholders........... $1,003,443.46 
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. $3,780,656.89 


Represented by Leading Agents Throughout the Country 

















95 Maiden Lane 


PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 


CAR and GENERAL 


INSURANCE CORPORATION, LTD. | 
Automobile, Liability and Plate Glass 
NEW YORK | 




















6¢ Picceeatmes OF FIRE LOSSES.” by P. B. Reed, assistant man- 


ager of the Phoenix Assurance. is a comprehensive account of the 
methods to be followed in the adjuster’s work from the time he 


receives the order clear through the proceedings. Sold by The National 
Underwriter at $4. 
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Progressive, yet conservative 


WILLIAM H. KOOP, 


President 
ALEXANDER R. PHILLIPS, ALLEN W. FLEMING, 
Vice-President Ass’t Secretary 
GERALD D. GREGORY, E. PHILLIP GUSTAFSON, 
Vice President and Secretary Ass’t Secretary 


AMERICAN NATIONAL 


Fire Insurance Company 
Columbus, Ohio 


AN ASSET TO YOUR OFFICE 














When you travel—GO BY AIR. You will find it distinctly dif- 
ferent. Luxuriously appointed heated cabin planes and the fact 
that you are travelling in the fastest manner possible will add 
much enjoyment to your journey and you will arrive at your 
destination relaxed and refreshed. Measure distance by time 
—not miles. 


DAILY SERVICE 
Chicago-Madison, Wisconsin 
Chicago-Green Bay, Wisconsin 
Chicago-Milwaukee-Minneapolis-St. Paul 
Chicago-Rochester-Minneapolis-St. Paul 
St. Paul-Minneapolis-Duluth 
St. Paul-Minneapolis-Fargo-Winnipeg 
St. Paul-Minneapolis-Bismarck 


The busy executive finds air travel profitable, economical 
and now a necessity 


“SAVE A DAY THE MODERN WAY” 


NORTHWEST AIRWAYS 


Leading Hotels, Travel Bureaus, Western Union and Postal 
Telegraph Offices 























this measure is intended to reach now 
evade payment of the regular state pre- 
mium taxes and license fees. 

The measure has been approved by 
the National Association of Insurance 
Agents, the Georgia Association of In- 
surance Agents and the Southeastern 
Underwriters Association, the bill being 
sponsored by Comptroller General Har- 
rison. 


Start Goodridge & Leary Agency 


RICHMOND, VA., Feb. 22.—The 
Goodridge & Leary agency has been 
formed here by Fergus Goodridge and 
R. B. Leary. Mr. Goodridge, who is a 
son of G. M. Goodridge, Virginia state 
agent Fireman’s Fund, been a clerk 
in the Virginia rating bureau. Mr. Leary 
has been special agent for the Peters- 
burg Fire. 


Wilbur Is Louisville Speaker 


LOUISVILLE, Feb. 22.—Harry C. 
Wilbur, public relations counsel, will 
speak to the Louisville Board tomorrow 
on the contribution of stock fire insur- 
ance to business generally; purchasing 
power of local agents in given communi- 
ties, employment by such agencies, and 
the general benefit derived. 











Tuscaloosa Board Reorganized 


TUSCALOOSA, ALA., Feb. 22.— 
Fire and casualty agents here have re- 
organized the local board with 12 mem- 
bers. Owen Meridith, Meridith & 
Moody, was elected temporary president. 
The organization meeting was attended 
by Charles L. Gandy, president National 
Association of Insurance Agents, and 
Enoch Morris, secretary Alabama asso- 
ciation. 


Birmingham Association Meets 


BIRMINGHAM, ALA., Feb. 22.— 
Legislation, high taxes and competition 
from cut-rate automobile insurance com- 
panies were all discussed by the Bir- 
mingham Association of Insurance 
Agents at its last meeting. The associa- 
tion will fight a bill designed to consoli- 
date the state insurance department 
with the state banking department and 
will lend its support to a movement to 
enact a drivers’ safety responsibility law. 
Anglin White, president, was elected 
delegate to the National association 
meeting in Louisville. 





To Continue Augusta Agency 


J. M. Jones and H. C. Daniel have 
been given power of attorney to operate 
the Haines, Rankin & Co. agency, Au- 








To Be Active During 
National Convention 

















LEO E. THIEMAN 


Secretary Leo E. Thieman of the 
Louisville Board will have no time to 
squander the week of the National As- 
sociation of Insurance Agents conven- 
tion in his city, which starts March 19, 
Mr. Thieman is looking after many of 
the preliminary details and will be the 
man on the job to help all comers dur- 
ing the important week. 








gusta, Ga., by the Citizens & Southern 
National Bank and R. W. Groves, execu- 
tors of the estate of Garrard Haines, 
The agency is one of the oldest in 
Georgia, founded in the ’80s. Gar- 
rard Haines was one of the first presi- 
dents of the Georgia Association of In- 
surance Agents. 





Southern Notes 


Ewing Stultz, Scottish Union & Na- 
tional state agent in Kentucky, is laid up 
with diphtheria. 

The Alabama Association of Insurance 
Agents will hold its annual meeting in 
May at Birmingham, 

The Security Insurance Agency, Ashe- 
ville, N. C., has been merged with Sam- 
uel J. Fisher, Inc. Julius Levitch, presi- 
dent of the Security agency, retires. 

Phares Coleman, 68, of Coleman, Spain, 
Stewart & Davies, Birmingham, Ala., in- 
surance law firm, died last week. . 
Stewart of the same firm died the week 
before. 








PACIFIC COAST AND MOUNTAIN 





Criticize the New Tariffs 


Washington Insurance League Declares 
Local Agents Are Losing Business 
in the State 








The Washington Insurance League 
seems to be in doubt as to the work- 
ing out of the new rating schedule 
sponsored by J. K. Woolley, manager 
of the Washington Surveying & Rating 
Bureau. The executive committee which 
met in Seattle last week canvassed the 
new rates. Deviations have been re- 
moved all over the state and the sched- 
ule has been filed for Seattle and Spo- 
kane. The bulletin says, “The so-called 
better classification of buildings instead 
of being lower have received theoretic 
increases. Mutual, reciprocal, dividend 
paying and deviating companies are 
waxing fat in competition for the better 
class of business thus giving the agents 
all sorts of trouble. We intend show- 
ing the Pacific Board just what has 
been done in Washington.” 

R. J. Martin of Spokane, W. W. 
Miller of Yakima and C. B. White of 


Seattle, the president of the league, in- 





formed the Washington advisory com- 
mittee that the present situation would 
exist if the Woolley schedule were filed. 


Report Is Made on Berkeley 


National Board Engineers Point Out 
Some Features of the Fire 
Fighting Facilities 











The National Board reports the fire 
loss for the last five years at Berkeley, 
Cal., at $407,801, the average loss per 
fire being $170 and the average annual 
loss per capita, $1.03. The engineers say 
that the water supply comes from ade- 
quate sources. The distribution system 
is of fair strength. The quantities for 
fire protection are fairly good. The fire 
department is mainly efficient, although 
moderately undermanned. The fire 
alarm system is inadequate in extent 
and has some unreliable features, but is 
well operated and maintained. The engi- 
neers say that in the principal mercan- 
tile districts serious group fires are 
probable in several of the blocks, but 
the fire fighting facilities are mainly 
good and except under extremely ad- 
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verse weather conditions such fires 
should be confined to the block of 
origin. One minor mereantile district 
presents a moderate conflagration haz- 
ard, but in other such districts no group 
fires can easily occur and no general 
conflagration is probable. In the indus- 
trial district the fires should be confined 
to individual plants. Some of the older 
residential sections afford conflagration 
possibilities because of congestion. 


New Plan for Fire Marshal 


SAN FRANCISCO, Feb. 22.—San 
Francisco’s supervisors have approved a 
charter amendment to be voted on at a 
special election in April, which provides 
that the city and county of San Fran- 
cisco shall pay the salary of the fire 
marshal and deputy fire marshal, reliev- 
ing the companies which subscribe to the 
maintenance of the fire patrol. The fire 
companies have paid the fire marshal’s 
salary and expenses since 1875, when 
the position was established. If the 
amendment is approved by the people, 
it will have to be ratified by the legis- 
lature. 





Would Abolish Utah Department 


SALT LAKE CITY, Feb. 22.—The 
committee of nine appointed by the 
legislature some weeks ago to suggest 
means of reducing state expenses has 
recommended that the insurance depart- 
ment be abolished and such insurance 
work as is absolutely essential be con- 
ducted by the bank commissioner. Com- 
missioner McQuarrie has come out 
strongly against the proposal. 





Brokers Protest License Raise 


SAN FRANCISCO, Feb. 22.—San 
Francisco brokers at a hearing held by 
Commissioner Mitchell protested against 
the amendment introduced in the Cali- 
fornia legislature which would require 
them to pay a fee of $10 for renewal 
of license. Representatives of fire, cas- 
ualty and other companies as well as 
agents and brokers appeared to express 
their opinions on the various measures 
proposed by the department. 

California brokers are also protesting 
against a measure which seeks to make 
it compulsory for policyholders to pay 
all premiums direct to companies. 

Several members of the California 
legislature met with the legislative com- 
mittee of the California Association of 
Insurance Agents, and a large number 


land Monday to discuss proposed and 
pending legislation. 


New Seattle General Agency 


The Armstrong General Agency has 
been opened in Seattle, being headed 
by A. O. Armstrong, formerly a field 
man. He is representing the Commercial 
Union Fire of New York, being located 
in the Title & Trust building. 


Credit Association Elects 


LOS ANGELES, Feb. 22.—H. E. 
Charlton of the Seyler-Day general 
agency was reelected president. of the 
Insurance Credit Clearing Association 
at the annual meeting. D. R. Sessions, 
American Automobile, is vice-president; 
Hugo Methman, Fireman’s Fund Indem- 
nity, secretary, and S. L. Boughn, Fidel- 
ity & Casualty, treasurer. The execu- 
tive committee includes G. F. Houghton, 
Robert Armstrong, B. W. Hilbert, F. G. 
Fairbank, F. A. Spear and E. F. Neu- 
mann. F. E. Crosby, manager for the 
past two years, was reappointed. 


Takes Over Midwest Agency 


The Midwest General Agency, Pueblo, 
Colo., has been purchased by Reed Pen- 
nington, Inc., general agents, Denver. 
Plans for continuing the Pueblo busi- 
ness have not been completed. 











Joseph San Bernardino Speaker 


Joseph E. Joseph, secretary-treasurer 
of the Casualty Association of Los An- 
geles and associate manager for the Co- 
lumbia Casualty and Ocean Accident, 
spoke last week before the San Bernar- 
dino (Cal.) Association of Insurance 
Agents. 





Priauex Special Agent 


P. J. Priauex has been appointed spe- 
cial agent at Los Angeles for Richards 
& Rhorer. He was formerly with the 
old International Indemnity, continuing 
with the Union Indemnity when it re- 
insured that company. 





Coast Notes 


The glee club of the San Francisco 
Blue Goose was one of the features of 
the luncheon Feb. 20. A. H. O’Connor 
continued his address on “Australia’s 
Wild Life.” 

H. M. Newhall & Co. has succeeded to 
the business of H. R. Baker and W. A. 
Lange has taken over the business of 
E. A. Thornton, according to the Insur- 
ance Brokers Exchange of San Fran- 





of members of the organization in Oak- 





cisco. 








EASTERN STATES ACTIVITIES 





Work in Cities of New York 


National Fire Protection Association 
Reports on Some Points Its 
Engineers Have Visited 





_The National Fire Protection Asso- 
ciation states that the fire prevention 
committee of the Elmira, N. Y., cham- 
ber of commerce has been studying the 
findings of the association’s report re- 
cently submitted and is proceeding with 
plans for improved fire department in- 
spection and training. 

_At Niagara Falls the association’s en- 
gineers report considerable fire preven- 
tion activity. The chamber of com- 
merce fire prevention committee is 
working for the erection of a drill tower 
and fire resistive buildings for fire alarm 
purposes. 

Schenectady has started work on 
drafting of a new building code author- 
ized by the city council. 

The association reports that Syra- 
Cuse has greatly improved its fire de- 
enses in recent months. Three fire 
department men are giving full time to 
fire hazard inspections in addition to 
the regular company inspections. The 

tre department is now equipped with 
Salvage coverage. An arson squad has 


been organized to investigate the in- 
creasing number of incendiary fires 
there. 

At Utica, the fire prevention commit- 
tee of the chamber of commerce is de- 
veloping a municipal fire works ordi- 
nance. A complete new fire alarm 
apparatus of the manual type and a fire 
department salvage squad have recently 
been put into service. 

At Buffalo the fire prevention com- 
mittee of the chamber of commerce has 
been reorganized and is now working 
for the adoption of an ordinance giving 
the fire commissioner authority to re- 
quire installation of automatic sprink- 
lers in basements of buildings other 
than dwellings. 


New Jersey Meeting Friday 





Underwriters Association Gathers at 
Trenton — Commissioner Kelly to 
Speak—Committees to Report 





TRENTON, N. J., Feb. 22—The New 
Jersey Association of Underwriters will 
hold its semi-annual convention here 
Friday. President A. V. Livingston will 
preside and reports will be presented by 
E. M. Schmults, secretary-treasurer; W. 





An inexpensive, sure way to 
REDUCE FIRE LOSSES 


among your assureds 


Suggest 


NATIONAL 
CHIMNEY 
SPARK 
SCREENS 


They catch the fly- 

ing sparks that en- 
danger homes and build- 
ings. Made for every size 
and style of chimney. Can- 
not blow off. Last for 
years. Very inexpensive. 
Give protection that may 
save thousands of dollars. 


Write for descriptive circulars and prices. 


NATIONAL SUPPLY & SERVICE CORP. 
CRAWFORDSVILLE, INDIANA 
Member N. F. P. A. 


Patent No. 1,879,289 
Other Patents Pending 





Shown Above: Style of National 
Spark Screen made for common 
square or rectangular chimneys. 


Also ask about National 
Safety Flue Stops. They 
eliminate the fire hazard from 
unused chimney openings ab- 
solutely. Very low priced. 

















MADISON INSURANCE COMPANY 


Jeffersonville, Indiana 


CHARTERED IN 1831 


W 


Specializing in 
BUS - TRUCK - TAXICAB 
INSURANCE 



































G. Hurtzig, executive committee chair- 
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Agents Wanted: Underwriting Offices, 
. IMinois Building, 
Indiana, Illinois, Tennessee Indianapolis, Indiana. 
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DIRECTORY - OR - RESPONSIBLE —& —Yy 
INDEPENDENT ADJU STERS + 
ARKANSAS ILLINOIS (Cont.) IOWA (Cont.) NEBRASKA ; 

















“Service in Arkansas” 
CASUALTY 
Adjustments and Claim Dept. Managers 
LAWRENCE A. GOULDMAN COMPANY 
Prompt, ———— Statewide Casualty 





WILSON S. 


LEVENS 














THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
yh Kopf, Mgr. 
































Prompt, experienced attention rendered in- 
vestigation and adjustments under all lines 
wit So. Calif. Scrupulous attention to 
Tourists. 


327 S. La “Selle St., CHICAGO, ILL. 

















COLORADO, WYO., & N. MEX. 





CHARLES W. KRUEGER 
Adjuster 
(Formerly of Wilson- Krueger, Adjustment Co). 
Over Twenty Years Experience 
Prempt, P. Service 
042 Gas & Electric Bldg. DENVER, COLO. 
Colorado Wyoming New Mexico 





C & W ADJUSTING CO. 
239 North Monroe Street 
Peoria, Illinois 
Telephone 9868 


Investigations and Adjustments of All Kinds 
for Insurance mpanies only. 


THE JOHN D. GARMIRE 
INDEPENDENT ADJUSTING OFFICE 
Omaha, Neb.—Established 1907 
Adjusters 

















con dame ssa: Kona e420 | | anesan sa Bape komen | | HO a HE a ea, 
steamer santas pa ae. ; Head Office: 175 W. Jackson Blvd., Chicago . ; 
MA aoe NORTH CAROLINA 
SLABS THOMAS T. NORTH 
JOHN W. McCANN & co ADJUSTMENT COMPANY N. E. SHEPHERD 
. Mc : Automobile—Fire, Theft, Collision, Sheffer-Cunningham 805-807 Law Building 
General Adj ters Conversion, Liability, Property Damage g Charl N.C 
vas Inland Marine, Burglary Atterney-Adjusters Wine. arlotte. N. C. 
175 W. Jackson Blvd. Harrison 3230 Investigations and Adjustments for Insurance 
612 Shepherd Bldg. CHICAGO ‘chi ____ Companies 
MONTGOMERY, ALA. Topeka—Wichita Covering North and South Carolina 
CALIFORNIA G. B. VAN BUREN & CO. | KENTUCKY OHIO 
ADJUSTERS 
CADJUSTING AGENCY rec J. H. HARRISON, INC. JOHN H. McNEAL 
742 So. Hill St., Los Angeles ie o> Lee ee at Head Office: Starks Bldg., Louisville, Ky. Auditorium Bldg. _ Cleveland, Ohio 


Cook Bldg., Bowling Green, Ky. 
Weille Bidg., Paducah, Ky. 
Specialists on Automobile Finance Accounts 
ire, U. & O., Automobile, Casualty 





Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 




















DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Prompt and Efficient Service Since 1921 


FORBES ADJUSTMENT SERVICE 


C. R. FORBES 
(Formerly of Western Adjustment & Insp. Co.) 
Automobile—Inland Marine— 


All Lines—Life 
1001 Ridgel Bi 
SPRINGFIELD, ILLINOIS 


MARYLAND 


HENRY L. ROSE & CO. 
Incorporated 
Adjusters for Insurance Companies 
General Offices 
BALTIMORE, MD. 








MICHIGAN 





THAYER 


ADJUSTMENTS 
R. M. THAYER 
Investigations and Adjustwents 
All Casualty Lines 
Representing Companies Only 
408 Chester-Twelfth Bidg. Cleveland. Ohio 
CHerry 8398 CHerry 8399 























FLORIDA 





H. G. HEYWARD 
INDEPENDENT ADJUSTER 


Formerly Manager Florida Offices Southern 
Adjustment Bureau 


1291 Graham Bldg. Telephone 5-3678 
JACKSONVILLE, FLORIDA 








H. C. HARRISON 
ADJUSTER 
Fire, Marine, Automobile, Casualty, Aircraft 
508 Exchange Building 
ORLANDO, FLORIDA 
P. O. Box 1076 


INDIANA 





INTERSTATE 
INSURANSERVICE 


COMPANY 
pomeciontions ay Adjustments in 
N. E. Indiana, S Michigan and N. W. Ohio 
Old-First Bank Bi. Tel. Anthony 2472 
T WAYNE 





General Mercantile Association 


THAYER’S UNDERWRITERS SURVEY CO., INC. 
502-3-4-5-6 Finance Bldg 

















INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 














Investigations and Adjustments for 
the Companies Only 
Serving the Entire Northwest 


904 FOSHAY TOWER 
MINNEAPOLIS, MINNESOTA 


Insurance Adjustments and = i. a es maar — 
Investigations 7 nrespest Ave. CLEVELAND, OHIO 
Frank H. Rankin, Wm. Claims Adjusters for the Companies im every 
nager insurance loss. 30 years’ experience 
1263 First National Bank Building qualifies us. 
Detroit, Michigan Cadillac 3730-1 
MINNESOTA Van-Reed & Company 
C. L. Harris & Company 
) meee try Swetland _— 
LYMAN HANES, Inc. 5 arene OS, osm 
You rarely Mahoning Bank Bidg. 
General Adjusters for Insurance Companies diet es "Dutt Bldg. : 
MINNEAPOLIS Lima—808 Lima Trust Bldg. Bits 
J. L. ROLPH & COMPANY CARL W. LORTZ 








ILLINOIS 





C. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automobile—Casualty 
Suite 1416—330 So. Wells St. 
CHICAGO 





Eugene McIntire 
Adjustment Co., Inc. 
Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 
INDIANAPOLIS 














Established 1899 
GREENE, 
WHITNEY & 


MILLER 


ADJUSTMENTS 


175 W. Jackson B! CHICAGO 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 


J. L. Valentine, Mgr. 
241 North Penn St. Lincoln 4838 


INDIANAP: 
Head Office: 175 W. ao Blvd., Chicago 


MISSOURI 


Adjusting 
51-54 Ohio Bldg. & Loan Bidg. 2 E. 
Me OLUMBUL adie 


Trial Work—Investi, Aftorney-at-Law 
Specializing in All Casualty Lines 


Office: Main 3572 Residence: Evergreen 6519 











‘BARBER & TADLOCK 
General Adjusters 
Fire, Automobile, Casualty, Burglary 


Members Kansas City Bar 
215-217 New York Life Bldg., Kansas City, Mo. 


F. B. PATRICK 


15 years as company special 
casualty adjuster 
530 Miami Savings Bldg. Phone AD8471 
DAYTON 

















IOWA 


Universal Adj. & Insp. Co. 


INCORPORATED 
Home Office: Joplin, Mo. 
Kansas City, Mo, Joplin Nationa] Bank 
orks Bldg. Bidg. 
Salina, Kansas Columbia, Mo, 
United Life Bldg. Guitar Bldg 
Springfield, Mo. Portageville, Mo, 
Wilhoit Bldg. Barnes B 


ly Located Phone Us Day or Night 
Central “ey and Inspection Bureau 
. R. Stettler, Manager 
PAN WERT, OHIO 
General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 
ern Michigan, Western. P Pennsylvania and 








OKLAHOMA 











ARTHUR L. LADD & CO. 
CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
Automobile, Fire, Theft, Collision, Liability, 

y Damage, Workmen’s Compensation, 


AI761 Insurance Exchange, Chicago 
Phone HARRISON 9035 








Ray B. Dunley 
Adjusting Co. 


720 Phone 4-6436 


DES MO INES, IOWA 








BERT E. 
STRUBINGER 


CLAIM DEPARTMENT 
CHRDICAL. pee. ST. LOUIS 


utomobile Claims 
see 207 Holland Bldg., Springfield, Mo. 











W. C. BRADY, Adjuster 
Fire, Tornado & Auto 
Twelve years’ experience in Oklahoma 
2510 N. W. 20th St. 
Phene 4-1715 Oklahoma City 
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INDEPENDENT 
ADJUSTERS A 











PENNSYLVANIA 

Representing Insurance Companies Only 

PAUL M. REMALEY 
INSURANCE ADJUSTER 


MARINE BANK BUILDING 
ERIE, PA. 








TEXAS 
Lloyd Caldwell Corporation Claims Service 


Claims M 3 for I 
SAN beled tat TEX. 








EL vain TEX, 
Iding 7 Bassett Tower 
HARLINGEN, peux. they = Sutras 
Bu 


Baxter Build 
DALLAS, TEX. aif Rou CORPUS CHRISTI 
Kirby B Nixon Building 








WASHINGTON 
FRANK ALLYN, 


INC. 
Established 1915 
MEHLHORN BUILDING SEATTLE 
General Adjusters—All Lines 
Branch Offices: Spokane, Tacoma, Aberdeen 
Service Units in — Pacific Northwest 
ities 








WISCONSIN 





NURNBERG ADJUSTMENT CO. 


General Adjusters 


R Com 
———_> Exchange Bldg 
MILWAUKEE 
828 N. Broadway hone Daly 5620 


BRANCH OFFICES 


BELOIT ANTIGO 








JOSEPH RICE & CO. 


IN <7 eg py Sth Tae gars. aad T 
A. M. yo Mgr., Mibwankes Branch 
Milwaukee Office Office 
@1 Guaranty Bidg. 966 ys Exch. Bldg. 
Phone: Daly 0664 Phone: Harrison 8666 








O. W. ROLFE CO., INC. 
Adjusters for Companies Only 
Casualty—Surety 
“14 Years’ Experience in Wisconsin” 
709 N. 11th Street Phone Marquette 6443 

MILWAUKEE, WIS. 

















By subscribing to The Casualty Insuror 


YOU GET: 


1 Twelve issues of the only paper devoted 
exclusively to Casualty and Surety lines. 


9 Two pages of select court decision clip- 
pings every month to use in soliciting, 
showing “Juries as Liability Salesmen" 
and “Examples of Automobile Verdicts." 


3 Automobile price list (revised. every 
month) to use in selling the correct 
amount of coverage. 


Several illustrated feature articles each 
month about the latest developments in 
the Casualty business. 


* Regular departments each month cover- 

ing every Casualty line, short, meaty 
articles which tell how to actually sell 
the business. 


Send $2 for a year's subscription to 


The Casualty Insuror 


A Monthly Magazine of Salesmanship, Effi- 
ciency and Education for Casualty and Surety 
Field Workers 


Al946 INSURANCE EXCHANGE 
CHICAGO 














man; H. L. Godshall, chairman legisla- 
tive committee and Julius Klein, chair- 
_— committee on agents qualification 

ll. 

Luncheon speakers include W. H. 
Kelly, commissioner of banking and in- 
surance; A. R. Lawrence, special deputy 
commissioner, on the “Trend and De- 
velopments of Compensation Insurance” 
and Leon A. Watson, head of the state 
rating office, on “Twenty Years of Prog- 
ress.” 





Maytham Heads Club 


R. W. Maytham has been elected 
president of the Smoke & Cinder Club 
of Pittsburgh; I. W. Gorham, National 

Liberty, vice-president; J. J. Broughton, 
Philadelphia Fire & Marine, treasurer, 
and P. K. Garver, secretary. 


Kill Rate Probe Proposal 


BOSTON, Feb. 22.—There will be no 
investigation of fire insurance rates in 
Massachusetts. Both branches of the 
Massachusetts legislature killed a bill 
which would have appointed a joint spe- 
cial committee to investigate the subject. 











Motor Insurance 
Events 














Another Reduction Expected 


More Than 25 Percent Slump in Auto 
Premiums Predicted Unless 
Conditions Improve 








NEW YORK, Feb. 22.—While, of 
course, it is far too early to predict with 
any degree of accuracy what result of 
automobile business will be for fire com- 
panies in 1933, the feeling is that unless 
there is a marked improvement in eco- 
nomic conditions premium income will 
be off at least 25 percent. Last year the 
slump, according to general report, was 
off 20 percent. 

Despite the effort of automobile man- 
ufacturers to stimulate sales through ex- 
tensive advertising late last year and 
early in 1933, the results have been dis- 
appointing. Sales have been mainly in 
the lower cost brackets; there was small 
demand for cars selling above $1,500. 
The limited sale of new machines and 
the determination of many car owners 
to get additional mileage out of old cars 
materially lessened the volume of insur- 
able interest and hence reduced premium 
income. 

As an offset to the lessened premium 
return, however, underwriters report a 
substantial reduction in the number of 
fire and theft losses. The depreciating 
equity of owners in their machines has 
eliminated to a material degree the moral 
hazard involved in this business. 


Effect of Higher Gas Tax 


Automobile Use Is Apparently Being 
Influenced Where the Toll Is 
the Greatest 











Gas taxes, which in times of prosper- 
ity had no apparent effect on the regis- 
tration of motor vehicles, have, since the 
end of 1929, definitely checked the use 
of automobiles and motor trucks in ev- 
ery state in the union, the decline in 
registration being sharpest in the four 
states in which the 6-cent tax obtains. 

This condition is revealed in a series 
of graphs prepared by the National As- 
sociation of Finance Companies as the 
result of a nation-wide survey. 

As the companies represented in the 
association finance nearly 80 percent of 
new cars sold on the deferred payment 
plan, they are inclined to view with 
some uneasiness the effect of the 1-cent 
federal gas tax on top of the existing 
state imposts. 

“In the five states where a 2-cent tax 


prevails,” said General Manager Hanch, 
“our figures show that registrations, 
which increased rapidly from 1926 to 
1929, made only a slight increase in the 
two years following. 

“In the 11 states in which a 3-cent tax 
law is in operation, registrations prac- 
tically came to a stop in 1930 and de- 
clined in 1931. The same holds true 
in the seventeen states levying a 4-cent 
tax, except that the falling off is more 
decided. The decline, beginning in 1930 
in the 5-cent gas tax states, was even 
more precipitate in 1931, while in the 
four states where the tax is 6 cents, 
registrations last year were only about 
87 percent of those in 1929, falling be- 
low the 1927 level. Registrations in the 
2-cent gas tax states have increased only 
1.8 percent in the last two years, while 
in the 6-cent group they have fallen off 
more than 13 percent.” 


Automobile Underwriters 
Reelect Case and Catlin 








Directors of the National Automobile 
Underwriters Association at their meet- 
ing in New York City reelected C. E. 
Case, assistant United States manager 
North British & Mercantile, as chairman 
and R. I. Catlin, assistant vice-president 
of the Automobile, vice-chairman. The 
gathering was devoted largely to a gen- 
eral review of conditions in the automo- 
bile underw riting field, the agenda being 
disposed of in one day instead of re- 
quiring two days, as was originally 
thought. The work upon which the 
staff committee has been engaged for 
some weeks, when completed, will be re- 
viewed by the advisory committee and 
in turn submitted by it with recommen- 
dations to the directors when they again 
meet, probably the latter part of next 
month. 


Desks Ade Riled Ow 


NEW YORK, Feb. 22.—A rule of the 
National Automobile Underwriters As- 
sociation prohibits the licensing of au- 
tomobile dealers as agents for members, 
a stipulation that is observed generally 
except in California, where the state 
law sanctions the licensing of dealers. 
Hence the regulation is inapplicable. By 
virtue of the competition of the automo- 
bile dealers in California much desira- 
ble business that otherwise would be 
handled by agents and brokers is lost to 
them. 








Wants No Discrimination 


NEW YORK, Feb. 22.—Fire com- 
panies approached to quote rates on 
several large automobile fleets now up 
for renewal would do well to bear in 
mind the insistence by the department 
of this and of other states that no pri- 
vately owned cars be included in such 
schedules, and that manual charges be 
strictly observed. The New York de- 
partment notably is determined that 
there be no discrimination shown in 
either direction, and in its periodic ex- 
amination of home companies scans rec- 
ords to detect possible violations with 
the utmost care. 


New Texas Reciprocal Licensed 


SAN ANTONIO, TEX., Feb. 22.— 
The Government Personnel Automobile 





Association of San Antonio, a reciprocal, 
¥ Hennessy attorney-in-fact, has 
been licensed by the Texas department. 
Colonel Hennessy is a retired army offi- 
cer and is vice-president of the Great 








Since 
1899 


The Northwestern 
Fire & Marine In- 
surance Company 
has been giving a 
complete insur- 
ance service of 
practical value to 
agents. 


CNRRARARRRAARAA 


Builders & Contractors 
Automatic Cover 


NORTHWESTERN 
Fire & Marine Insurance Company ' 
John H. Griffin, President 








Minneapolis, Minnesota 


WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
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INSURANCE 
INeeeltinanire 


29 S. La Salle Street 
CHICAGO 





Insurance Rates 
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JUSTRITE OILY WASTE 
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Reduce 


A 
, , ca 
JUSTRITE MANL ; COMPANY 


FACTURING 


T SO Honk AVE 











| FRANK J. BUCHER, President 








WM. F. KRAMER, Secretary 


Organized 1865 


| The RELIABLE FIRE INSURANCE COMPANY 


| DAYTON, OHIO 
Surplus to Policyholders $920,218.00 
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American Life of San Antonio. He also 
operated the Government Employes In- 
surance Service, which develops group 
business, the life insurance being placed 
with the Fidelity Union Life of Dallas 
and the accident and health with the Na- 
tional Casualty. Another of his activi- 
ties is the Government Personnel Bene- 
ficial Association, which is a division of 
the Great American Life. 

Colonel Hennessy is selling full cov- 
erage automobile through his new re- 
ciprocal at manual rates. He solicits 
business throughout the country by mail, 
circularizing federal, state, municipal 
employes as well as army people. Re- 


insurance is with the Excess of New 
York. 


Inland Marine Opportunities 





Agents and Brokers Find This Line 
Aid in Maintaining Premiums 
During Depression 





Inland marine insurance appears to 
have been one of the few types which 
benefited through the depression. The 
reason for this was that agents and bro- 
kers in face of premium reduction on 
their other business turned more to side 








lines and found in the largely undevel- 
oped inland marine field an opportunity 
to maintain their premiums. 

Then, too, the inland marine com- 
panies have not overlooked the oppor- 
tunity and have been aggressive in ex- 
tending operations. They have prepared 
an abundance of sales literature. Also, 
the mere fact that the inland marine 
field barely has been scratched has 
drawn many of the most progressive 
insurance men. Inland marine has been 
well supplied with real sales and under- 
writing experts, according to E. D, Law- 
son, western marine department manager 
of the Fireman’s Fund in Chicago. 

Mr. Lawson comments that insurance 





companies have found inland marine one 
bright spot in an otherwise dull pros- 
pect. It is only a few years ago that 
it was unknown except in larger Cities, 

“Inland marine lines invite native in- 
genuity, mental effort and sales resource- 
fulness,” Mr. Lawson says, “and while a 
number of the policy forms, such as the 
all-risk policies covering jewelry, furs, 
personal effects, fine arts, parcel post, 
the jewelry block policy, etc., are under 
the jurisdiction of the Inland Marine 
Underwriters Association and are stand- 
ardized forms issued at standard rates, 
there are many ‘tailor made’ forms which 
may be written to fit almost any risk.” 





|| INSURANCE ATTORNEYS || 





A Directory of Responsible Attorneys Specializing in Insurance Law 


CANADA 


ILLINOIS (Cont.) 


MINNESOTA (Cont.) 


OHIO 





Mehr & Home 
Barristers & Solicitors 
25 West King Street 
Toronto, Canada 
Counsel for National Surety Company, Lon- 
don Guarantee & Accident Company Limited, 
United States Casualty Co., Union Indemnity 
Co. and United States Fidelity & Guaranty 
al 





ARKANSAS 


ARTHUR G. FRANKEL 


LAWYER 
Wallace Bldg. Little Rock, Ark. 
Insurance Litigation 
Facilities for Casualty Investigations and 
Adjustments 











GEORGIA 
Bryan & Middlebrooks & Carter 
ATLANTA Candler Building GEORGIA 
Shepard Bryan W. R. Tichenor 


Grever Middlebrooks 
a Middlebrooks 
0. W. Russell 


¢ W. Colquitt Carter 
Edward B. Everett, Jr. 
M. H. Meeks 

FIRE, LIFE AND CASUALTY 
Insurance Litigation in the Southern States 





ILLINOIS 


Beverly & Klaskin 
160 North La Salle St. 
CHICAGO 
Equipped for Investigations 











Cassels, Potter & Bentley 
1060 The Rookery 


CHICAGO 








Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, Ill. 


Special attention to the law relating to all 
ses of Corporate Surety Bonds 








EKERN & MEYERS 


Insurance Attorneys 





BROWN, HAY & STEPHEN 
714 First National Bank Building 
SPRINGFIELD 








Geoffrey P. Mahoney 


Attorney and Counselor 
831 Metropolitan Bank Building 
Minneapolis, Minnesota 
Investigation and Adjustment of Claims 





INDIANA 


GEORGE A. HENRY 
INSURANCE ATTORNEY 
504-5 Meyer-Kiser Bank Bldg. 
Indianapolis, Indiana 


Specially equipped to handle — 
Investigations—Adjustments—Litigations 











Slaymaker, Merrell, Ward 
& Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life asualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 





IOWA 


Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 








KENTUCKY 


Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Ky. 














MICHIGAN 


DUNHAM, TAYLOR & ALLABEN 
ATTORNEYS AT LAW 


1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 

















SEXTON, ryt KENNEDY 


RROLL 


Adjusters and Investigators sent to any place 
in the Northwest 


Pioneer Building, Security Bldg., 








St. Paul, Minn. Minneapolis 
ERNEST E. WATSON 
All Lines 


Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bldg. Minneapolis 








ORR, STARK, KIDDER & FREEMAN 


1lth Floor, Minnesota Bldg. 
T. PAUL 
INSURANCE LITIGATION 


Special Department for 
Investigations and Adjustments 











NEW JERSEY 


Rees H. Davis Fred J. Young 


DAVIS & YOUNG 


Attorneys at Law 


General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 
over Northern Ohio 


Guardian Bldg. CLEVELAND 








KNEPPER, WHITE, 
SMITH & DEMPSEY 


44 East Broad Street 
COLUMBUS, OHIO 


Trial Work—Investigations—Adjusting 








WM. A. FINN 


ATTORNEY AT LAW 


General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 


over entire State of Ohio. 
628 Nicholas Bldg. TOLEDO 





OKLAHOMA 





Rittenhouse, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 





SOUTH CAROLINA 





HUNTER A. GIBBES _ 


1233 W. St., Columbia, S. 


Kr, 








SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 
2704-2718 Lefcourt Newark Building 
11 Raymond Blvd., le 
Telephone 1140-1 Market 
Specialist in the Law on Breach of Warranty 
and General Insurance Cases 








NEW YORK 








David F. Lee David Levene Edwin F. Verreau 


LEE, LEVENE & VERREAU 
TRIAL LAWYERS 
316 Security Mutual Bidg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 








1 to handle Claims "and Adjustments . Co- 
lumbia, and in Lexington, Sumter, Kershaw and 
Richland Counties, S. C. 





SOUTH DAKOTA 





BAILEY & VOORHEES 
Charles O. Bailey (1860-1928) 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Roswell Bottum 


Howell L. F 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 





TENNESSEE 





HUME & ARMISTEAD 








Special Attention to the Law of 
Fire Insurance and Taxation 








t for 








Special Departmen‘ 
Investigations and Adjustments 


Ins. 





tral New York. NASHVILLE 
One La Salle St. 
CHICAGO 
MINNESOTA NORTH CAROLINA WASHINGTON 
Silber, Isaacs, Silber & Woley Mitchell, Gillette & Carmichael BOONE D. TILLETT ROBERTS, SKEEL AND HOLMAN 

Attorneys & Counselors 12th Floor, Alworth Bldg. Law Building Alaska Bldg. 
208 South La Salle Street Duluth Charlotte, I N. C. ge } et... 

CHICAGO Insurance Litigation Refer: National ; Globe Indemnity Frank Hfunter Harry Henke, Jr. 

Tyre H. Hollander 


Surety Co. 
Co.; Fidelity & - Co., of Md.; Con- 
— Casualty Co. Bankers Indemnity 





W. E. Evenson 


Laurence Booth, Jr. Robert H. Grace 
TTLE 
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Plans for Annual Meeting 
Discussed by Commissioners 





(CONTINUED FROM PAGE 4) 


tect such insurance. These deposits or 
bonds would be in addition to the cus- 
tomary safeguards thrown about work- 
men compensation and public liability 
jnsurance companies. 


Discuss Department Economies 


Another subject to be discussed is 
economizing in departmental  super- 
vision without sacrificing public safety. 
The commissioners recognize that all 
insurance companies must reduce their 
costs to conform to new conditions and 
they will consider how insurance de- 
partments can cooperate in reducing the 
companies’ expenses. Most of the com- 
missioners have already taken steps to 
effect savings by compelling their ex- 
aminers as to reducing the time for 
company examinations to a minimum 
consistent with proper investigation. It 
is also believed that other economies 
can be realized in regard to filing of 
company statements and other reports. 


Seek to Check Unlicensed Outfits 


Activities of unlicensed companies 
which use radios and local newspapers 
to secure policyholders in other states, 
will also be discussed by the commis- 
sioners. It is hoped that by the co- 
operation of all commissioners it may 
be possible to curb the activities of small 
assessment concerns that resort to these 
illegal methods of getting business. 





Fire Companies’ Premiums 


in 1932 Are Given by Lines 


(CONTINUED FROM PAGE 13) 





Mercury 
Net Paid 
Prems. Losses 

ME Cpascgecebeee de $1,215,293 679,701 
Motor Vehicle...... 216,295 174,959 
Earthquake ........ See 86. deem 
Inland Marine...... 136,815 111,337 
Tornado-Windstorm, 63,114 10,389 
DE, secevnbecevecece 4,662 4,179 
Sprinkler Leakage. 5,243 2,472 
Riot and Explosion. 195 2,829 

*x* * * 

Indem. Mut. Marine 

Ocean Marine...... $ 345,450 $ 168,480 
Motor Vehicle...... —6,725 43,542 
Inland Marine...... 157,528 119,711 

* * * 

Home F. & M. 

SG Gans 6h 46 6064. 08 $1,694,610 $1,028,529 
Ocean Marine....... 210,599 104,851 
Barthquake ........ Sore 8 =—s wasaes 
Inland Marine...... 72,945 43,230 
Tornado-Windstorm. 76,333 20,550 
EE  -¢WUeé cutesy oe6-e 293 2 
Sprinkler Leakage.. 2,846 1,889 
Riot and Explosion. 3,448 —420 
OS | ree 62 27 

* * * 

Hanover 
CE chine é n'a uk 6.6-tts $3,101,586 $1,670,096 
Ocean Marine....... 187,810 108,761 
Motor Vehicle...... 427,440 219,673 
Earthquake ........ 4,17 1 
Inland Marine...... 122,469 91,033 
Tornado-Windstorm, 259,169 63,146 
Sprinkler Leakage.. 2,453 1,063 
Riot and Explosion. 9,00 423 
DEED: iene cadecs ° 3,351 4,873 


Fulton Fire 
Net 
Prems 
ED a these ee hie eaece $ 163,241 
Ocean Marine....... 9, 
Motor Vehicle...... 22,496 
Earthquake ........ 219 
Inland Marine...... 6,445 
Tornado-Windstorm. 13,640 
Sprinkler Leakage.. 129 
Riot and Explosion. 474 
RIPGTEEE ccccccccses 17 
* * * 
Fireman’s Fund 
Se $7,675,587 
Ocean Marine....... 1, 489,098 
Motor Vehicle...... 2,527,131 
Earthquake ........ 21059 
Inland Marine...... 1,007,321 
Tornado-Windstorm. 345,744 
Min. tawhWea mere atede 1,327 
Sprinkler Leakage. 12? 892 
Riot and Explosion. 15,620 
FO ee eee 3,826 
*x* * * 
Dixie, N. J. 
EO 6 ah aeth cade wads $ 166,030 
Motor Vehicle...... 17,020 
Earthquake ........ 174 
Tornado-Windstorm., 16,703 
I aaa a dcp 5a 4a ode & 1,048 
Sprinkler Leakage.. 318 
Riot and Explosion. 589 
Registered Mail..... 131 
* * * 
Columbia, N. J. 
EE cepa cévennewese $ 395,501 
Motor Vehicle...... 34,039 
Earthquake ........ 34 
Tornado-Windstorm. 35,145 
2: SPE peak 2,095 
Sprinkler Leakage... 973 
Riot and Explosion. 1,777 
Registered Mail..... 262 
* * * 


Automobile, Conn. 





I wens dnewedacens $2,703,114 
Ocean Marine....... 1,009,914 
Motor Vehicle...... 32,24 
Earthquake ........ 3,9 
Inland Marine...... 1,037,883 
Tornado-Windstorm. 127,242 
Sprinkler Leakage.. 9,16 
Riot and Explosion. 27,992 
tL eee 13,503 
po Le) ee 44 
x *k * 
All State Fire 
Motor Vehicle...... $ 107,029 
* * * 
Associated F. & M. 
en? wunndedanewsae —$179,065 
Motor Vehicle...... 234:550 
Earthquake ........ — 
Tornado-Windstorm. —16, ace 
Sprinkler Leakage.. —556 
Riot and Explosion. —256 
*x* * * 
Millers National 
WIE étaadewdes dawks $2,321,521 
Motor Vehicle...... 195,760 
Earthquake ........ 2,917 
Inland Marine...... 8,815 
Tornado-Windstorm. ~ 105,159 
Sprinkler Leakage.. 3,060 
Riot and Explosion. 3,499 
Use & Occupancy... 5,651 
*x* * * 
Union of Indiana 
I cntceuveuedee oe $ 18,837 
PMG: ccovccaucee 4,696 
PURO GIRS. occ cence 9,225 
pi SS eee 23,408 
MUG. TROLE. 6c cccce - 30 
Auto. Collision...... 98,518 
Auto rs weed becces 122,053 
ON? J: ee 76,846 
Auto. bite NElNe o's 6.6.66 85 
Teams TPiability., 21 
General Liability. . 1,091 
We. ebtdeenvdsces ,746 
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$4,658,632 
992,421 
1,448,830 


93,081 
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$1,689,233 
,623 
401,867 


573,817 
35,204 
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$ 44,655 


$ 101,747 
88,895 


$ 985,820 
97,930 











Insure with certainty! 


OU can, if you insist 
upon a Lloyd-Thomas 


appraisal. 


Actual-cash- 


values are accurately de- 
termined using today’s fig- 
ures. Knowing that, you 
place the exact amount of 


insurance 


What is an Appraisal? 


It ts a complete classified 
inventory of insurable 
property (except stock, 
merchandise and raw ma- 
terials). Each item of 
property is valued at to- 
day’s cost to replace new. 
The amount of accrued 
depreciation is determined 
and the sound insurable 
value is given. 


adequately protect 
property. You avoid over- 
insurance which is expen- 


to 
the 


necessary 


sive for your assured and 
under-insurance which 


costs you commissions and 


does not protect in case of 


Its Advantages 
1st — It discovers insur- 


been written off 
books through unscientific 
depreciation. 2nd — It 
gives the agent, the as- 
sured, and the companies 
value facts of property. 
3rd—It makes for ade- 
quate insurance protec- 
tion, for in nearly every 
instance it calls for addi- 
tional insurance. 


a loss. 





Find out today how a 
Lloyd-Thomas 
will prove advantageous 
for your assureds. 


appraisal 


SAN FRANCISCO ef MEMPHIS 
DES MOINES CAPPRAISAL\€) ENGINEERS > DETROIT 
CLEVELAND MILWAUKEE 
INDIANAPOLIS CHICAGO NEW YORK SEATTLE 
PITTSBURGH 4411 Ravenswood 120 Broadway LOS ANGELES 
MINNEAPOLIS BERLIN, GERMANY ST. LOUIS 
CINCINNATI LONDON, ENGLAND DENVER 




















= in spirit and let- 
ter observing the prin- 
ciples of the American 
Agency System. 





Purely an Agency Company 
Sussex, Fian: 





( Company 
$1,000,000.00 


—- facilities 
afforded every agent 
that represents this 
company. 
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Lloyds Insurance Company 


of America 


Announces that 


CHARLES D. LIVINGSTON 


has resigned as 


Commissioner of Insurance of Michigan 


to become 


President of 


Lloyds Insurance Company 
of America 


Financial Statement 
December 31st, 1932 








ASSETS 

PME Doh Gat i ee Sd ah pics cc ce wird asdea-> <0 eee $2,805,450.46 

FSET POPOL ED OF Ley OE OE eee reo $ 643,061.22 

PE Ht VENT Tes PEERS 20 v 1,312,748.74 

Ramroed and Pubise Utilities, Bic ...... 6.) cccccdskiscckctwdens 849,640.50 
ns, ee ol Fb ak eae wen ere dha eid acne ke awlind 1,623,709.61 
I OO Pe Fe ee See Tee CLEA ec1 ae 405,742.68 
Pee Wem RAG min Meal Petate. .. oo cbs cone ces unececdsemesibeacnceess 1,044,844.75 
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S statiiein Afraid 
of Deposit Bonds 


Michigan Moratorium Is Creating 
a Still More Panicky 
Feeling 


SCAN OFFERINGS CLOSELY 


Many Offices Have Cut Down Their 
Commitments to Strongest Banks 
in Big Cities 


NEW YORK, Feb. 22.—Surety Un- 
derwriters are reset with no little 
interest developments in the Michigan 
banking situation, not alone because of 
the bank deposit bonds they have out- 
standing in the state, but as to what 
might take place with respect to cover- 
ages on officials charged with the han- 
dling of public funds. When some 
months ago, appreciating the difficulties 
experienced by Michigan officials in se- 
curing corporate surety bonds, as well 
as those in other states, the Michigan 
legislature enacted legislation relieving 
its officers from liability for the loss of 
funds in all cases where the bank de- 
pository was designated by the proper 
governing body, it was regarded as 
emergency legislation, the act expiring 
July 1, 1933. Unless there is a substan- 
tial change for the better, the statute 
will have to be extended for another 12 
months at least, or surety companies 
will likely decline to renew their cover- 
ages. 

Comparison of Statistics 

The Michigan statute and those of 
several other states differ from the laws 
of Pennsylvania, Indiana and possibly 
some other commonwealths in that, 
while it exempts public officials from 
responsibility for the loss of funds where 
these have been placed with properly 
designated banks or trust companies, the 
statutes of the latter states merely 
stipulate that the depository be named 
by a governing body, but do not relieve 
the official from liability in the event 
of the collapse of such depository. 

Again, certain states allow banks to 
receive public funds provided they place 
adequate security in escrow with other 
financial institutions. Surety underwrit- 
ers are a bit apprehensive as to what 
might occur should there be any con- 
siderable number of failures among the 
banks carrying public money, under such 
provision, speculating as to whether in 
that event efforts might not be put forth 
to challenge the constitutionality of the 
special relief statutes. 


Will Draw the Reins Tighter 


The Michigan experience will cause 
companies to be still more circum- 
scribed regarding depository bonds. In 
fact some companies have ceased writ- 
ing them entirely. Some confine their 
writings to the very strongest banks 
in the larger cities. Unless some reme- 
dial legislation is secured or some ac- 








Loss Reserves Are Studied 
Closely in 1932 Exhibits 


WAS UNION INDEMNITY FAULT 





Rough Yardstick Is Ratio of Reserve to 
Premiums Written in Par- 
ticular Year 





NEW YORK, Feb. 22.—The loss re- 
serves of casualty companies will be 
studied with exceptional interest this 
year in view of the fact that this item 
is generally believed to have been the 
point of greatest weakness in the Union 
Indemnity. The ordinary assured and 
even many insurance company men and 
agents have relied for a quick estimate 
of a company upon its net surplus. How- 
ever, net surplus may be largely mean- 
ingless if the loss reserves are scaled 
too low. 

It is difficult to criticise loss reserves 
without being pretty intimately ac- 
quainted with the individual claims and 
litigation and the class of business writ- 
ten, but a more or less rough yard stick 
is the ratio of the loss reserve to pre- 
miums written in a particular year. In 
1931, this ratio for the large companies 
ranged from about 28 percent to about 
90 percent. Probably, because of re- 
duced premium income in 1932, some of 
the companies will show a ratio of loss 
reserve to premiums written of more 
than 100 percent. 


Union Ratio 30 Percent 


At the close of 1931, the Union Indem- 
nity showed a loss reserve of $5,416,240, 
while its net premiums written amounted 
to $15,342,333. The ratio was therefore 
about 30 percent. If the proper ratio 
should have been 60 percent, which is 
probably an extremely low estimate of 
its requirements, its surplus to policy- 
holders of $1,513,469 on that date was 
wiped out and there was an additional 
impairment of more than $3,000,000. 

Such a yard stick cannot be applied 
too strictly, but it may have some mean- 
ing if the ratio of loss reserve to pre- 
miums written is conspicuously below 
normal. Some companies set up re- 
serves on a basis that gives them an 
almost certain equity in such reserves. 
They lean backwards in the direction of 
conservatism and therefore the compa- 
nies with the lowest ratio of loss re- 
serve to premiums written cannot be 
compared with the companies which 
have the highest ratio in that respect. 








tion taken, many public officials will 
find difficulty in getting bonds espe- 
cially where there is depository liability. 
The companies have lost so heavily on 
depository business that they do not 
want it. It is almost impossible to get 
any reinsurance. 


Doubt As to Liability 


As the Michigan banks reopen with a 
sliding scale, that is, as depositors are 
allowed only to withdraw a certain per- 
centage of their deposits, the surety 
will be liable for the amount that can- 
not be withdrawn if there is a deposi- 
tory bond. The question may arise as 
to the liability of a company issuing 


such a bond where a moratorium ex- 
tending over a considerable period as in 





Stock Casualty Premiums 
Decrease 11 Percent in 1932 





AUTO VOLUME HOLDS UP WELL 





Last Year’s Business Totals $730,000,000 
—Compensation Shows 83.5 Per- 
cent Net Loss Ratio 





Stock casualty premiums totaled $730,- 
000,000 in 1932, a decrease of 11 percent 
from the $823,000,000 total in 1931, ac- 
cording to an estimate based on the 
available experience of companies writ- 
ing 40 percent of the total volume. The 
loss ratio on all casualty lines, according 
to the estimate, was 60 percent in 1932. 

Stock casualty automobile premiums 
totaled $264,000,000 in 1932, compared 
With $283,555,000 in 1931, a decrease of 
6.9 percent. Automobile liability fared 
best of the three lines, with $198,200,000 
premiums, compared’ with $207,000,000 
in 1931, a decrease of 4.35 percent. Au- 
tomobile property damage premiums to- 
taled $57,250,000 in 1932, a decrease of 
11.8 percent, while collision premiums 
decreased 20 percent with a total of 
$9,300,000. 


Compensation Ratio Abnormal 


Compensation premiums decreased 22 
percent, showing a total of $105,800,000 
in 1932, compared with $135,487,000 in 
1931. The paid loss on compensation in 
1932 was 83.5 percent. 

Burglary premiums totaled $28,200,000 
in 1932, a decrease of 13 percent from 
the $32,445,000 total in 1931. 





Employment Risk Scheme Is 
Insurance, Illinois Holds 





Attorney General Kerner of Illinois 
has advised Insurance Superintendent 
Palmer that the plan of the Metropoli- 
tan Employment Assurance Bureau of 
Racine, Wis., to provide unemployment 
benefits to subscribers is an insurance 
contract and that no statute of Illinois 
specifically provides for the transaction 
of this kind of insurance. The Metro- 
politan Employment had set up a branch 
office in the Old Colony Life building 
in Chicago and was making a drive for 
business. Its officers contended that 
what it was selling was not insurance, 
but merely contribution to a fund, and 
so did not come under the insurance 
regulations. The organization has been 
challenged in its own state as well as in 
Michigan. 








Michigan is put into effect. There is 
difference of opinion among surety men 
as to whether in a case of this kind a 
bondholder could claim his money from 
the surety or not, or whether the mora- 
torium would be regarded as a regular 
holiday. The legality of these mora- 
toriums might be challenged. 

Almost all the companies shied at 
Michigan depository business and when 
the demands became so urgent, the 
Wayne Surety was organized confining 
its operations to writing depository 
bonds in the state. 

Some surety underwriters had sensed 
the forthcoming banking difficulties in 








Carrying Lissits on 
Accident Are Cut 


Reinsurance Companies Take Ac- 
tion on Personal Coverage Be- 
cause of Excessive Losses 


UP TO 33 1/3% REDUCTION 


Some Carriers Refusing to Consider 
Risk for More Than $100,000 
Total Insurance 


NEW YORK, Feb. 22.—The loss re- 
death losses suffered under personal 
accident covers within the past two 
years have impelled a number, if not all 
of the casualty reinsurance companies 
sharply to reduce their acceptance limits 
under treaty contracts, with the natural 
result that the direct writing offices 
were compelled to follow suit. Many 
offices have notified agents and brokers 
of the change in policy. 

The financial debacle of 1929 and suc- 
ceeding business depression, caused ac- 
cident companies to overhaul their max- 


imum line limits, reducing these in the 
main anywhere from 25 to 33% percent 


with respect to principal sum and 
weekly liability benefits assumed. 
Limitations Are Imposed 

Some companies, even those with 


large assets, decline to consider any risk 
where the aggregate insurance involved 
$100,000, or the weekly benefit ex- 
ceeds $150. It is argued that with the 
present purchasing power of the dollar 
the reduced benefits now granted under 
the average accident policy are suffi- 
ciently liberal to provide for the legiti- 
mate needs of loss claimants, and that 
any extension of them would simply 
supply a temptation for the dishonestly 
inclined. 

Officials are not attempting to enforce 
a hard and fast rule as to the amount 
of insurance that may be granted indi- 
vidual assureds already on their books, 
but each case is dealt with on its merits. 


Applicants Are Scrutinized 


is 


Careful scrutiny is being made of the 
line of business the assured may be en- 
gaged in, the status of his present in- 
come as compared with what he for- 
merly enjeyed, and such other factors 
as many influence claim possibilities. 

Undoubtedly a number of deserving 
assureds fail, by reason of this conserv- 
ative underwriting policy, to receive the 
full amount of coverage to which they 
are entitled, but by and large the reduc- 
tion from former high limits is a sound 
business policy. 








Detroit and had ceased writing any de- 
pository bonds there. Some of the big 
concerns in Detroit carry but small bal- 
ances in the city, having their deposits 
in other cities where the banks are re- 





garded as more stable. 
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Counsel of Despair in the 
Compensation Field Is Hit 





COURAGE NEEDED, COZAD SAYS 





President of Bituminous Casualty Chides 
Companies for Inclination to 
Abandon the Line 





The following communication was re- 
ceived from H. W. Cozad, president of 
the Bituminous Casualty of Rock Island, 
Ill., who takes exception to certain por- 
tions of a report of a recent meeting of 
the Casualty Field Club of Illinois. 

“T noticed an article in THE NATIONAL 
UNDERWRITER of Feb. 9 under the head- 
ing, “Confusion Under the Illinois Rule” 
and as a member of the insurance fra- 
ternity, I beleve that courage is very im- 
portant at this time and I think the ar- 
ticle was very inopportune. The article 
seemed to think that the insurance com- 
panies were washing their hands of the 
workmen’s compensation game, and if 
that is a fact, I think they are making 
a grievous mistake. I have always con- 
tended that there was always a price for 
every compensation risk written and the 
companies are making a mistake in hav- 
ing prohibited lists as the only thing to 
do is charge an adequate rate, and if 
employers do not care to pay it, that is 
their business but to practically an- 
nounce publicly in the leading insurance 
journal that the companies are turning 
their business over to state fund is more 
than I can understand. 


Socialistic Pet 


“The state fund insurance is merely 
one of the socialistic pets and it only 
wins when the insurance companies take 
a yellow attitude such as one would 
glean from this article, and if the insur- 
ance companies quit in favor of state 
fund for compensation insurance, they 
will wake up to find the arm of govern- 
ment reaching out to write automobile 
insurance, life insurance and other forms 
of insurance. The trend of state com- 
pensation fund, moralistic and _ social- 
istic, was absolutely stopped 12 or 15 
years ago, and will remain so unless 
the insurance companies encourage the 
state to adopt state fund insurance be- 
cause they have not enough courage to 
meet the issue squarely. 

“Tf any of the individual companies 
do not tare to write the business them- 
selves, I do not see why they should 
deny the right to those individuals who 
have the courage to face the situation 
and meet it squarely as everyone should 
in times like these instead of throwing 
up the sponge in public print at an in- 
opportune time when a great many legis- 
latures are in session and give them 
material for their arguments from the 
insurance press itself. 

“T think that you can appreciate my 
attitude as I have taken an active part 
in the opposition of the extension of 
state fund fer a good many years in 
Illinois and other states in which we op- 
erate, and I hate to see the white flag 
run up in an insurance press at a crucial 
time.” 


Query on Fictitious Fleets 


OKLAHOMA CITY, Feb. 22.—The 
Oklahoma Association of Insurors and 
Associated Fire & Casualty Underwrit- 
ers of Oklahoma City have queried 57 
casualty companies on their attitude to- 
ward resolutions recently adopted, which 
condemn the practice of granting spe- 
cial discounts to individual automobile 
owners through fictitious fleets. 


Illinois National Casualty Gains 

The Illinois National Casualty of Chi- 
cago shows an increase in premium in- 
come so far this year. The company had 
a fine experience last year, is increasing 
its agency plant and is carefully culling 


its business. It is watching its collec- 
tions carefully. 











NEWS OF THE COMPANIES 





Seeks $15,000,000 in Premiums 





International Reinsurance Gives Account 
of Its Operations Carried on During 
the Last Year 





The income of the International Rein- 
surance of Los Angeles last year was 
$26,977,000. It disbursed, including divi- 
dends of $300,000 to stockholders, $10,- 
485,000, leaving excess of $16,492,000. 
The premiums written less reinsurance, 
return premiums and cancellations were 
$10,983,000 and losses and loss expense 
were $5,500,000. Commissions were $2,- 
066,000, interest earnings $490,000 and 
miscellaneous income $340,000. 

Liquidating accounts from the Inde- 
pendence Indemnity and Public Indem- 
nity aggregated $13,772,000. Through 
the acquisition of the Independence In- 
demnity and Public Indemnity, the In- 
ternational Reinsurance acquired con- 
trol of a direct writing field, which is 
now operated through the Independence 
Underwriters at Philadelphia. This has 
a premium capacity of about $12,000,000. 
January showed in excess of $1,000,000. 

The plan of the International Reinsur- 
ance is to operate its excess and rein- 
surance business separately from the di- 
rect writing business. In this field its 
business amounts to $2,000,000 so that it 
looks for a total premium volume in 
1933 amounting to $15,000,000. 





Western Companies Present 
Annual Statement Figures 





The Western Casualty & Surety and 
Western Fire of Fort Scott, Kan., have 
issued their annual statements. The 
Western Casualty & Surety shows as- 
sets $3,172,752 of which $249,957 is cash, 
$371,661 is federal bonds, $2,109,015 
other bonds and stocks. Its premium 
reserve is $921,536, loss reserve $975,- 
445, contingency reserve $122,319, capi- 
tal $750,000, net surplus $252,021. 

The Western Fire shows assets $1,- 
398,518 of which $111,744 is cash, $135,- 
578 federal bonds, $855,200 other bonds. 
Its premium reserve is $321,235, capital 
$500,000, net surplus $475,384. The com- 
panies have $600,000 on deposit with 
the Kansas state treasurer to protect 
policyholders. The net premiums of 
both companies last year were $2,328,- 
583, an increase of $22,169. Both com- 
panies are in fine liquid shape. 





Annual Report of Central 
West Casualty Announced 


The Central West Casualty, in its an- 
nual statement, reports assets, $3,355,526, 
the principal items being cash, $182,109; 
U. S. government bonds, $96,534; Ca- 
nadian government and municipal bonds, 
$90,700; state, county, and municipal 
bonds, $373,705; railroad bonds, $86,940; 
public utility bonds, $403,460; industrial 
bonds, $42,170; stock, $495,803; mort- 
gage loans, $825,967; collateral loans, 
$67,796; agents balances, $474,467. 

The claim reserve amounts to $806,- 
260; premium reserve, $1,074,941; capital, 
$1,000,000, and net surplus, $327,001. 

Net premiums written amounted to 
$2,444,113. Acquisition cost was $666,- 
733, while total expense was $1,604,556. 
Losses amounted to $1,606,022. 


Increase in Stocks 


Except $20,000 of Flint, Mich., bonds, 
due Oct. 31, 1932, the statement does 
not include any defaulted bonds. The 
interest on these bonds was paid, but 
the principal was not. These bonds cost 
the company 84 and have since been 
sold at 97. 

An increase is shown in the stocks 
held by the Central West, due to the 
fact that the value of the Wayne Surety 








Company’s stock, which was incorpo- 
rated by the Central West, is carried. 
The Wayne Surety stock is set at actual 
worth of capital and surplus with all in- 
vestments valued at market and no fac- 
tor is added because of the premium 
reserve. 

The Wayne Surety was incorporated 
to take over, as it was to be renewed, 
outstanding depository bond coverage of 
the Central West which was in excess 
of the United States treasury require- 
ment. It was a step in the direction of 
putting the Central West back on the 
treasury list. Since incorporation of the 
Wayne Surety Company, the Central 
West has written no bonds in excess 
of 10 percent of its capital and surplus. 

The loss on underwriting was $25,290 
last year, as compared with $96,189 the 
year before. The loss ratio in 1932 on 
the basis of losses incurred to premiums 
earned was 51.8 percent. An increase 
in premium income was shown in 1932. 
The Central West states that it has not 
borrowed any money and has not rein- 
sured any of its premiums in other com- 
panies. It has not sold any securities 
to pay claims or to maintain its cash 
position. 


Royal Indemnity Report 


The Royal Indemnity, in its 1932 
statement, reports assets of $27,033,497, 
including government bonds $3,223,461, 
railroad stocks and bonds $10,534,987, 
public utility stocks and bonds $3,285,- 
586, miscellaneous | oa and bonds 
$4,509,236, cash $2, 204, premiums in 
course of Por aa ny poe 935. 

Claim reserve amounts to $10,738,601, 
premium reserve $5,911,665, voluntary 
additional reserve for claims and suits 
$1,175,000, contingency reserve $3,200,- 
651, capital $2,500,000 and net surplus 
2,511,993. 

The company points out that its loss 
reserves exceed 91 percent of the vol- 
ume of earned premium. 








Accepts Personal Sureties 


SAN FRANCISCO, Feb. 22.—Com- 
missioner Mitchell has accepted personal 
sureties for the qualifying bond of the 
Benjamin Franklin Bonding & Indem- 
nity of Los Angeles, which has figured 
in a series of court actions against the 
commissioner in recent months. The 
sureties replace the bond originally given 
by the Lexington Surety of New York, 
which has been taken over by the New 
York department. 


United States Guarantee’s Record 


The United States Guarantee of New 
York in its annual statement shows as- 
sets $9,043,304, of which $1,733,570 is 
federal bonds, $711,880 state and munic- 
ipal bonds, $1,211,770 railroad bonds and 
stocks, $1,903,000 public utility bonds 
and stocks. $2,066,570 miscellaneous bonds 
and stocks, $694,179 cash. It has $2,244,- 
394 premium reserve, $1,786,161 loss re- 
serve, $1,643,242 contingency reserve, 
capital $1,000,000, net surplus $1,992,565. 
This is the 43rd annual statement of the 
company. 


Hartford Accident Figures 


The annual statement of the Hart- 
ford Accident shows assets, $44,556,610, 





including bonds $24,094,911, stocks $9,- 
140,292, real estate, mortgages, etc., 
$579,000, cash $3,862,666, premuims in 


course of collection $6,111,169. 

Loss reserve amounts to $17,772,112, 
premium reserve $11,942,085, conting- 
ency reserve $4,000,000, capital $3,000,- 
000 and net surplus $5,901,145. 


Norwich Union Indemnity Exhibit 


The Norwich Union Indemnity shows 
premiums written $2,587,058 with an 
underwriting loss of $9,578. The pre- 

(CONTINUED ON PAGE 34) 








Ives Addresses Industrial 
Leaders in Oklahoma Meet 


TELLS OF HUGE TAX BURDEN 





Casualty Executives’ Counsel States Na. 
tional Wealth at 444 Percent Not 
Enough to Meet Demand 





It is perfectly obvious that people can- 
not go on paying taxes on the present 
scale, that taxes must come down not 
by the million but by the billion, H. §, 
Ives, special counsel Association of Cas- 
ualty & Surety Executives, stated in a 
talk on “The Forgotten Taxpayer” at 
the annual convention of the Associated 
Industries of Oklahoma in Oklahoma 
City. 

National wealth in 1930, as estimated 
by the National Industrial Conference 
board, was $329,000,000,000, and last 
year a conservative estimate would be 
$300,000,000,000, at least a third of which 
should be classified as unproductive 
property. If the whole amount were in- 
vested at 4% percent it would produce 
less than the most conservative estimate 
of the 1932 tax bill, he said. 


Heavy Expenses Last Year 


The total expenditure last year by the 
American people for all governmental 
purposes, was at least $14,000,000,000, 
and some experts say $15,000,000,000. 
The national income in 1931 was esti- 
mated at $52,000,000,000 and last year 
was less than $50,000,000,000. 

Mr. Ives hazarded the statement that 
all rents, dividends, interest and the 
like collected in this country last year 
would not have been more than enough 
to pay the tax bill. In addition there 
is federal, state and local indebtedness, 
bonded and floating, amounting in round 
numbers to $34,500,000,000, or 11.5 per- 
cent of the national wealth. This is a 
debt of $287.50 per head for our entire 
population, and, carrying interest at 4 
percent, amounts to $1,380,000,000 an- 
nual burden. 


The Standard Surety & Casualty of 
New York has appointed the Leo F 
Donovan Co., Peoria, Ill, its general 
agent. Mr. Donovan is secretary -treas- 
urer of the Commonwealth Finance Cor- 
poration, in addition to directing the 
work of his insurance agency. 





First Vice-President of 
Commissioners Body 














DAN C. BONEY 


Dan C. Boney, commissioner of 
North Carolina, was recently elec 
first vice-president of the National Con- 
vention of Insurance Commissioners. 
He was formerly second vice-president 
and was at one time chairman of the 
executive committee. 
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Systematic Accident Drive 
Being Started in Jersey 








JERSEY CITY, N. J., Feb. 22.—Un- 
der the auspices of the Underwriters 
Association of Hudson county, N. J., 25 
civic bodies in the territory will meet 
here March 15 to inaugurate a general 
systematic accident prevention cam- 
paign. Mayor Frank Hague will pre- 
side, the speakers to include Governor 
Moore, Motor Vehicle Commissioner 
Hoffman and J. J. Hall of the National 
Bureau of Casualty & Surety Under- 
writers. 

Agents in Hudson county instead of 
raising a hue and cry over the recent 
sharp advance in automobile liability 
rates applied in their territory, sensibly 
decided to strike at conditions that im- 
pelled the rate increase, and led in the 
accident prevention movement. The ex- 
perience of the casualty companies writ- 
ing in Hudson county last year was a 
daim record 21.5 percent of the cars in- 
sured, a record surpassed by only one 
other district in the entire country. 





Continue Effort to Agree 
on Form for West Virginia 





A further effort to agree upon a 
standard form of automobile public lia- 
bility policy for use in West Virginia, 
will be made at a hearing before Com- 
missioner E. C. Lawson at Charleston, 
Feb. 27. At former conferences upon 
the subject two forms of contract were 
submitted, neither of which was wholly 
satisfactory to the agents nor to mu- 
tuals. The latter indicated they would 
prefer each office be allowed freedom of 
action in the drafting of its policies, a 
proposition that did not commend itself 
to the local men, all of whom are anx- 
jous that a standard contract be made 
obligatory, and thus prevent use of trick 
forms now popular with certain rate- 
cutting concerns. The hearing next 
Monday will be the last to be attended 
by Mr. Lawson in an official capacity, 
his term of office expiring March 4. 





Virginia Hearings Ended 


RICHMOND, VA., Feb. 22.—The 
state corporation commission has wound 
up its inquiry into automobile liability 
and property damage rates with the ex- 
amination of several additional compa- 
nies that filed deviations from bureau 
rates. These were the State Automobile 
Mutual, Columbus, O.; State Farm Mu- 
tual Automobile, Bloomington, IIl., and 
American Fidelity & Casualty of Rich-. 
mond. In taking the matter under ad- 
visement, the commission announced 
that it would allow counsel for compa- 
nies ten days in which to file briefs and 
that time for filing replies would be lim- 
ited to a week. Bureau companies are 
seking to put into effect a schedule of 
tates which will be a slight increase on 
the average over prevailing rates. 





Shows Auto Accident Cost 


_SAN FRANCISCO, Feb. 22.—Point- 
ing out that the cost of the emergency 
hospitals in San Francisco is $1,021,000 
amually and that of the 56,600 people 
treated in 1922, at a cost of about $19 
per patient, approximately one-third 
were sent to the hospitals as the result 
of automobile accidents, B. G. Wills, 
vice-president Fireman’s Fund Indem- 
tity, addressed the directors of the 
Berkeley traffic commission last week. 
He brought out forcibly the relation of 
automobile accidents to the general cost 
of government, showing the burden im- 
Posed on the people of the country. 

_ The loss cost of insurance companies 
m California for automobile liability 
dlone is about $530 per reported claim, 
he said, while the accident frequency 
has caused the premium rate to double 
nthe eight years ending in 1932. 








New York Brokers Refuse 
to Pay Union Indemnity Bill 





PLAN TO FORCE TEST CASE 





Demands of Receiver Met by Claim 
Company Was Insolvent When 
Business Was Placed 





NEW YORK, Feb. 22.—Brokers in 
the metropolitan area from whom the 
receiver of the defunct Union Indemnity 
of New Orleans is attempting to collect 
premiums on business placed with the 
concern, are flatly refusing to settle, and 
will likely force a test case in the courts. 

While they assign various reasons for 
their stand, one contention freely ad- 
vanced is that the Union Indemnity was 
insolvent at the time the business still 
unpaid was placed with it, and hence no 
valid obligation to settle exists. 

Agents of the company throughout 
the state have sent in their accounts 
with remittances to a modest degree, 
and the receiver is putting forth every 
possible effort to enforce full collections. 


Much Suffering Found 


Those entitled to payment from the 
Union Indemnity under claim awards 
granted prior to the failure are in a dis- 
tressing condition, some poor individ- 
uals suffering from accidental injuries 
and to whom compensation was 
awarded either under automobile or 
other forms of cover, depending on re- 
mittances from the concern for payment 
of hospital and general medical charges. 

As soon as receivership was appointed 
every bank in the state carrying Union 
Indemnity funds was notified not to pay 
out any of these, with the result that 
checks in process of transmission were 
dishonored by bankers and returned. 

The failure is one of the most com- 
plete recorded in the annals of casualty 
underwriting. 





Woman Dies in Radium Case 


The death last Saturday of Miss K. 
Schaub, Newark, N. J., recalls the fa- 
mous radium poisoning case. She was 
one of five women formerly employed 
in the Orange plant of the United States 
Radium Corporation, who were stated 
to have contracted an incurable form of 
radium poisoning from wetting with 
their lips the tips of brushes used to 
paint luminous figures on watch dials. 
In settlement of the damage suits insti- 
tuted against the concern each of the 
five women received $10,000 cash and 
a life annuity of $600 plus $400 for med- 
ical expenses. One of the leading cas- 
ualty companies had coverage on the 
line. 





Compulsory Bill in Wisconsin 


MADISON, WIS., Feb. 22.—Com- 
pulsory automobile liability insurance is 
sought in a bill introduced in the Wis- 
consin senate. It provides that in apply- 
ing for an automobile license each 
motorist must file a $1,500 surety bond. 

Another bill would repeal the com- 
parative negligence act, passed in 1931, 
under which damages as a result of 
accidents are assessed in accordance 
with the degree of negligence as found 
by a jury. 





F. & C. Officials on the Coast 


B. M. Culver, president of the America 
Fore companies; M. J. O’Brien, agency 
superintendent Fidelity & Casualty, and 
R. N. Caverly, vice-president of the lat- 
ter and head of its claim division, are 
on the Pacific Coast visiting agencies of 
the Fidelity & Casualty throughout that 
territory. The present trip to the coast 
is the first that either Mr. Culver or Mr. 
O’Brien has made since assuming their 
present posts. 





Fred G. Burgoyne Goes 
to Bankers Indemnity 























FRED G. BURGOYNE 


NEWARK, N. J., Feb. 22.—President 
H. P. Jackson of the Bankers Indem- 
nity announces the appointment of Fred 
G. Burgoyne as superintendent of its 
accident and health department. The 
company is a member of the Bureau of 
Personal Accident & Health Underwrit- 
ers and intends developing its business 
in those lines in keeping with the stand- 
ard practices of the bureau. Mr. Bur- 
goyne has had extended experience in 
casualty underwriting, his initial train- 
ing having been with the Globe Indem- 
nity, subsequently connecting with the 
Union Indemnity in 1921, eventually be- 
coming assistant secretary, manager of 
its accident and health division, and a 
member of its board of directors. He 
was formerly secretary and now re- 
gional vice-president of the National As- 
sociation of Accident & Health Manag- 
ers, and a past president of both the Ac- 
cident & Health Club and of the Acci- 
dent & Health Underwriters Associa- 
tion of New York City. 





Reece Files His Answer to 
Tennessee Larceny Charges 





NASHVILLE, TENN., Feb. 22.—The 
$100,000 in bonds left with the blue sky 
division of the Tensessee insurance and 
banking department were still deposited 
with that division when he went out of 
office, J. I. Reece, former Tennessee 
commissioner, claims in an answer to 
the charge of larceny, filed in Nashville 
chancery court. 

The answer states “there was depos- 
ited with the former commissioner of 
insurance and banking, A. S. Caldwell, 
not for the purpose of qualifying under 
the blue sky law, but as a mere gratui- 
tous or bailment deposit, $100,000 worth 
of bonds and the coupons attached and 
the same were still in the possession 
of the blue sky division of the depart- 
ment of insurance and banking when 
the defendant J. I. Reece, was qualified 
commissioner to succeed Mr. Caldwell, 
and said bonds were still so deposited 
with the blue sky division when this 
defendant went out of office on Jan. 16, 
1932.” 

This answer was made to a bill filed 
seeking to restrain Mr. Reece or his 
brother, Lem Reece, from removing any 
money or bonds from any one of several 
banks. The bill was filed by the state 
on behalf of the Fidelity Investment 
Association of Wheeling, W. Va., which 
is declared to have deposited the bonds 
with the department. 

At the same time he filed an answer, 
Mr. Reece filed a demurrer claiming that 
the bonds deposited were so deposited 
as a trust fund and that the state has 
no authority to conduct the control of 


Adequate Rates Fundamental 
Answer to “Safety” Question 





VAN SCHAICK IS ANSWERED 





Won’t Have to Worry About Reserves 
if Companies Can Operate With- 
out Loss 





NEW YORK, Feb. 22——Company 
officials here feel that the fundamental 
solution to Superintendent Van Schaick’s 
recommendation to the New York legis- 
lature “to tighten up on the safety of 
compensation insurance,” is through the 
adoption of adequate rates, which is a 
contributing factor to the insolveney of 
all companies forced into receivership. 
In the various states that allow com- 
pensation companies to operate without 
a loss, company officials contend it will 
not be necessary to worry about ade- 
quate reserves in case of failure. 

For years the companies have been 
forced to recoup their losses on com- 
pensation business from investment in- 
come and underwriting profits on the 
other casualty lines. Since the 1929 de- 
cline in investment income and the sharp 
increase in loss ratios on automobile 
liability, accident and health and other 
lines, the seriousness of the excessive 
compensation underwriting losses has 
been given full import. The emergency 
rate of 1931 took into consideration the 
assumption that industrial economic 
conditions would improve and that the 
increase would prove adequate; but the 
situation has grown steadily worse. Fur- 
ther rate advances are imperative, but 
only a few states authorized increases in 
1932 to enable the companies better to 
carry the heavy load. 


Difficult to Cut Expenses 


Having cut down operating expenses 
to the bone, company officials are at a 
loss to find further economies that might 
aid in checking the operating losses on 
compensation. Proposals for a central 
payroll audit bureau are being revived 
and its proponents contend that it 
would lower individual company costs 
and increase efficiency of the auditors. 
There is much controversy over the pro- 
posal and it is being threshed out by 
experts at the present time. 

Statements are being made that if the 
compensation carriers would be more 
insistent upon proper ratings on smaller 
risks, they would be able to increase 
their premiums from 5 to 7 percent. 
However, this is strongly contested by 
company officials and it is difficult to 
prove or disprove the assertion. 

Company officials are still divided on 
the matter of agents’ commissions. The 
proponents are agreed the graded plan 
should be put into effect, despite the 
opinions of the Michigan and New York 
insurance commissioners and judicial re- 
view sought. 

The creation of a pool like the Factory 
Insurance Association for the handling 
of large compensation risks is also be- 
ing proposed in the official ranks, al- 
though there has been no crystallization 
of opinion upon this subject. 








the trusteeship or direct its operation or 
institute suit on behalf of the bene- 
ficiary on account of any such fiduciary 
deposit or relationship. 

Mr. Reece pleaded not guilty at a 
preliminary hearing on charges brought 
by the state in connection with the al- 
leged discrepancy. Lem Reece also 
pleaded not guilty as to the charges 
a against him. Both put up $20,000 

onds. 





National Bureau Gathering 


_NEW YORK, Feb. 22.—Further con- 
sideration will be given by company 
executives to the general subject of 
workmen’s compensation coverages, at 
a gathering in the head office of the 
National Bureau of Casualty & Surety 





Underwriters here Feb. 23. 
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mium income decreased 10.24 percent. 
The net surplus $480,800 shows an in- 
crease of $117,140. The assets are 
$4,499,323 of which $3,357,999 are in- 
vested in bonds. Its claim reserve is 
$1,581,252, premium reserve $1,202,365, 
contingency reserve $508,264, capital 
$500,000. The total reserves amount to 
$3,518,523. 





American Motorists Exhibit 


The American Motorists of Chicago 
has issued its 1932 annual statement, 
showing assets, $3,780,656, including U. 
S. government bonds, $772,382; state, 
province, county and municipal bonds, 
$1,330,923; other bonds and stocks, $525,- 
862; first mortgage loans, $452,033; cash, 
$284,824; premiums in course of collec- 
tion, $320,218. 

Loss reserve amounts to $1,619,177; 
premium reserve, $736,507; contingency 
reserve, $150,000; capital, $500,000, and 
net surplus, $503,443. 

The reserves for contingencies, accord- 
ing to the management, include full pro- 
visions for adjustment of all securities 
to Dec. 31 actual market values. 





Restricts Coast Operations 


The Glens Falls Indemnity is with- 
drawing from the state of Washington 
and has ceased writing surety business 
in southern California, according to R. 
H. Griffith, vice-president in charge of 
the Pacific Coast. 


U. S. Guaranty, N. Y.—Assets, $9,043,- 
304; inc in assets, $1,053,780; unearned 
prem., $2,244,394; loss res., $387,901; liab. 
res., $1,394,104; comp. res., $4,156; capi- 
tal, $1,000,000; surplus, $1,992,565; ine. in 





surplus, $318,812; secur. fluc. res., $1,343,- 





242. Experience: 
Prems. Losses 
oo ae 378 875 
Auto liability ...... 1,755,227 547,224 
Other liability ..... 232,950 9,209 
Workmen's comp. .. 21,975 2,368 
6 ES ee 546,862 261,810 
oe 569,525 229,165 
Plate glass ........ 11,651 2,504 
Burglary and theft. 363,377 129,612 
Auto prop. damage. 444,013 120,549 
Auto collision ...... 9,641 3,832 
Other P. D. and Coll 9,661 911 
i. eer $3,965,265 $1,308,063 





Income Indemnity, Mass.—Assets, $354,- 
123; dec. in assets, $6,168; unearned 
prem., $54,756; loss res., $64,200; non- 
ean, A. & H. res., $1,804; capital, $100,000; 








surplus, $63,063; dec. in surplus, $25,214. 
Experience: 

Prems. Losses 

Accident and health.$ 283,489 $ 209,319 

Non-canec. H. & A... 44,371 43,931 

TE ss oven «cen $ 327,860 $ 253,251 





Selected Risks Indem., N. J.—Assets, 
$763,357; inc. in assets, $96,910; unearned 
prem., $133,558; loss res., $19,810; liab. 
res., $118,530; comp. res., $9,810; capital, 





$225,000; surplus, $182,539; ine. in sur- 
plus, $10,411; secur. fluc. res., $40,000. 
Experience: 
Prems. Losses 
Auto liability ...... $ 173,112 $ 69,142 
Workmen’s comp... 32,101 9,584 
Auto prop. damage.. 65,102 22,032 
WORE: 8 sess s0 eS $ 270,315 $ 100,758 





Northwestern National Cas.—Assets, 
*$851,670; ine. in assets, $141,658; un- 
earned prem., $202,746; loss res., $167,047; 
liab. res., $155,459; capital, $200,000; sur- 
plus, *$253,558; ine. in surplus, $730. Ex- 
perience: 





Prems. Losses 

Auto liability ...... $ 282,002 $ 109,418 
Auto prop. damage. 119,995 26,996 
Auto collision ...... 3,752 4,030 
Miscellaneous ...... 705 389 
Peo $ 406,455 $ 140,835 


*Dec. 31, 1932, values. 


Int. Ins. Ex. Auto. Cl. S. Cal.—Assets, 
$6,268,641; ine. in assets, $38,671; un- 





earned prem., $1,269,050; loss res., $199,- 
223; surplus, $4,665,621; inc. in surplus, 





$664,578; secur. fluc. res., $98,757. Ex- 
perience: 
Prems Losses 
MEO OPO 6s. 60 ccc 00 $ 127,927 $ 29,009 
Auto theft ......... 250,721 53,584 
Auto earthquake ... 65,054 12,358 
Auto prop. damage. 511,982 211,049 
Auto collision ..... 1,613,547 791,649 
Dec. inaccts. payable ...... 31,938 
POU». .cc vist Mae's $2,569,233 $1,129,590 





North American Acci., Ill.—<Assets, $2,- 
470,005; dec. in assets, $33,322; unearned 
prem., $1,067,472; loss res., $338,256; capi- 
tal, $400,000; surplus, $276,082; dec. in 
surplus, $82,533; secur. fluc. res., $205,364. 
Experience: 

Losses 
$1,099,425 


Prems. 


Ace. and health..... $2,595,263 





Allied Mut. Auto., Ia.—Assets, $124,- 


322; dee. in assets, $193; loss res., $28,- 
668. Experience: 

Prems. Losses 
Auto liability ...... $ 108,690 $ 49,631 
Auto prop. damage. 47,940 23,014 
Auto collision ...... 25,366 14,536 





State Farm Mut. Auto., Ill.—Assets, $7,- 
026,942; ine. in assets, $423,195; unearned 
prem., $2,501,004; loss res., $257,433; liab. 





res., $1,640,188; surplus, $1,233,385; ine. 
in surplus, $206,532. Experience: 
Prems. Losses 
Auto Bre svvcctswsd $ 371,721 $ 128,336 
MMtO BROEE 6c ccrcces 299,815 92,166 
Auto liability 2,026,056 1,230,561 
Auto prop. damage. 1,630,973 358,175 
Auto collision ..... 2,031,711 840,279 
RP er Aer 10,877 4,921 
po) ME pee ee $6,371,153 $2,654,438 





U. S. Plate Glass, Pa.—Assets, $254,559; 
inc. in assets, $7,288; unearned prem., 
$22,599; loss res., $308; capital, $100,000; 
surplus, $129,278; ine. in surplus, $5,078. 
Experience: 


Prems. Losses 

PIRES GIMES oc ccccces $ 33,910 $ 11,142 
Fidelity & Deposit, Md.—Assets, $19,- 
981,221; dec. in assets, $4,104,530; un- 
earned prem., $10,794,485; loss res., $5,- 
538,989; liab. res., $7,500; comp. res., 


$41,505; capital, $2,400,000; surplus, $2,- 





453,495; dec. in surplus, $909,503; secur, 


fluc. res., $2,000,000. Experience: 
Prems. Losses 
ROUTER cdc cn >sbi.5'eb $ 195 occune 
WOPKMOAR® COMB ..%.4:- des 04s 1,652 
RF Pre $5,526,623 2,980,316 
3 MEO ESE Baa aC 3,473,777 2,753,624 
PIS -SIASS « «iu. ees 141,924 67,370 
Burglary and theft.. 1,111,500 667,928 
———— a 
Wotal. 6... seveond $11,253,824 $6,471,085 





Arrow Mut. Liab., Mass.—Assets, $372,. 
272; dec. in assets, $14,149; unearneg 
prem., $61,948; loss res., $3,000; liab. res,, 
$4,860; comp. res., $103,739; surplus, $137,. 
666; dec. in surplus, $50,636; secur. fluc 


res., $59,344. Experience: 
Prems. Losses 
Accident (‘“a’)......$ 15,693 § 5,734 
Other liability ..... 18,667 10,096 
Workmen’s comp... 95,843 46,213 
need i 
WORM -. vee c%.ss.0i0s $ 124,071 61,947 


3 
“a” Group accident and health cover. 
ing industrial injuries only. 





Reliance Life, Pa.—Assets, $77,851,169; 
ine. in assets, $3,329,923; unearned prem., 
$196,365; loss res., $60,228; non-can A, & 
H. res., $30,318; capital, $1,000,000; sur. 
plus, $3,500,086; inc. in surplus, $160,879, 
Experience: 








Prems Losses 
MOCIBORE 0:0 Feccvcves $ 294,769 $ 149,863 
Nee 171,845 136,857 
Non-cane. A. & H.. 39,138 5,500 
ROA -c.0s.cc5 es eees $ 505,752 $ 292,299 
Southern L. & H., Ala.—dAssets, $927,- 
041; capital, $118,370; surplus, $183,751, 
Experience: 
Prems. Losses 


Accident and health.$ 421,119 $ 234,910 


Monarch Life, Mass.—Assets, $2,730,- 
955; ine. in assets, $166,181; unearned 
prem., $395,800; loss res., $478,250; non- 
eanc. A. & H. res., $123,000; capital, $445,- 
600; surplus, $314,551. Experience: 

Prems. Losses 
Accident and health.$ 284,208 $ 170,691 





Non-canc. H. & A... 2,201,195 1,289,959 
UM. vcbecevecavs $2,485,404 $1,460,651 
Aetna Casualty—Assets, $31,579,902; 


dec, in assets, $1,016,109; unearned prem., 





United 


Cash in Banks... 
Cash in Office 


Reinsurance Receivable 
Accrued Interest .... 
Accounts Receivable 


Total Assets 


missioners. 





Premiums, not over three months due... 


ee eee eee 


States 


uarantee Company 
90 John Street, NEW YORK CITY, N. Y. 





ASSETS 


*United States Government Bonds.... ..$1,733,570.00 
*State and Municipal Bonds. . 
*Railroad Bonds and Stocks............ 1,211,770.00 
*Public Utility Bonds and Stocks....... 
*Miscellaneous Bonds and Stocks. . 


sian ane Oe . 711,880.00 
. 1,903,000.00 
...++. 2,066,570.00 
. $690,755.64 

3,423.30 694,178.94 





633,757.32 
7,041.13 
48,809.30 
32,727.10 


ones = oS 6 Oo @ S'S) 





sess. -$9,043,303.79 


*Valuations on the basis approved by the National Convention of Insurance Com- 
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LIABILITIES 


Reserve for Unearned Premiums...... 
Reserve for Losses and Claims......... 
Reserve for Loss Adjustment Expense... . 
Commissions and Brokerage............ 
Federal and State Taxes................ 


Reinsurance Reserve ..... 


Accounts Payable ......... 


Contingency Reserve 


Capital Paid In..... 


rere hy, 


Surplus to Policy-holders. . 
Total Liabilities 


0/6 £6 6 6 2 6.5 6H 60 OS 


. .$2,244,393.92 
. 1,786,160.61 

31,329.44 
157,612.64 

80,855.18 
Lane ein bs 90,419.46 
. 16,725.77 
. 1,643,242.00 


6,050,739.02 
.$1,000,000.00 








eee 


rrr ty, 
. . » «§9,043,303.79 














‘a \\ ‘= 
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FINANCIAL STATEMENT 


UNITED STATES BRANCH 


December 31, 1932 


ADMITTED ASSETS 








*Bonds and Stocks...... $19,761,551.52 
First Mortgages........ 178,125.00 
Real Tistate so. i. Sere oes 1,133,140.00 

Cash on Hand and in 
PNG: ce. wawivad o ess 836,287.35 
Obes Assetee. csccescca 3,079,053.53 
$24,988,157.40 








LIABILITIES 
Unearned Premiums ....$ 6,849,694.35 
Reserve for Losses..... 9,580,894.00 
Reserve for Taxes and all 
other Liabilities ...... 1,201,096.98 
Contingency Reserve ...... 3,000,000.00 
Deposit Capital. . $ 550,000.00 
Surplus Over De- 
posit Capital and 
all Liabilities . . . 3,806,472.07 
Surplus to Policyholders . .. . . 4,356,472.07 
$24,988,157.40 





*Valuations on National Convention of Insurance Commissioners’ Basis. 
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FIRE AND LIFE 


ASSURANCE CORPORATION, Ltd. 


FREDERICK RICHARDSON, United States Manager 


General Building, Fourth and Walnut Streets 
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~ 
90,071; loss res., $4,415,843; liab. res., | $2,032,285; comp. res., $404,240; capital, | prem., $16,691; loss res., $4,666; liab. res., | prem., $17,780; loss res., $9,798; capital, 
priseeeie: comp. “ro $34,986; non-can. | $1,000,000; surplus, $600,000; cont. fluc., | $15,810; surplus, $107,084; inc. in sur- *$400,000; surplus, *$432,785; ine. in sur. 
A. & H. res., $50,750; capital, $3,000,000; | $802,333. Experience: plus, $28,886. Experience: plus, *$18,774. Experience: 
surplus, $6,855,502; dec. in surplus, Prems. *Losses CATS Prems. Losses ’ Prems. Losseg 
$660,019; secur. fluc. res., $4,500,000. Ex- | Accident ........... $ 265,960 $ 152,507] Auto liability ...... $ 33,641 $ 21,556? Acci., health and non- 
perience: SEOMTER sccecscvasece 31,310 15,908 | Fire and theft ..... 20,391 9,142 CERO. csecs st teeees $ 135,603 $ 75,639 
Prems. Losses | Auto liability ...... 2,646,603 1,372,946 | Auto prop. damage. 13,555 5,203 *Includes life figures. 
masifiont ...<% pas $ 44,662 $ 108,147 | Other liability ..... 558,044 111,015 | Auto collision ...... 35,615 29,388 
Health .......se06- 3,300 7,210 | Workmen’s comp. .. 794,375 452,580 Time Ins. Co., Wis.—Assets, *$222,149. 
Non-canc. H. & A... 8,341 13,0232 1 Fidelity .....svsse00 134,962 27,978 Total ..cccccccece $ 103,203 $ 65,289} dec. in assets, $14,712; unearned pre 
Auto liability ...... 3,539,360 1,886,389 | Surety 12... csecves 315,696 263,496 $25,424; loss res., $60,315; capital, $75,000: 
Other liability ..... 76,485 26,663 | Plate glass ........ 162,105 57,565 Security Mut. Cas., Ill.—Assets, $8,932,- surplus, $45,044; dec. in surplus, $14,047, 
Workmen’s comp. .. 16,132 17,134 | Burglary and theft. 285,177 82,439 | 149: dec. in assets, $644,760; unearned | Experience: 
i ee | ee 1,871,784 979,908 | Auto prop. damage. 754,489 281,814 | prem., $656,760; loss res., $72,311; liab. Prems. Losses 
POET .o:s000teewn's 1,929,048 1,455,318 | Auto collision ...... 51,069 33,691 | res., $426,194; comp. res., $1,747,041; vol- | Accident and health.$ 361,069 $ 184,439 q 
Plate glass ...csere 463,787 179,131 | Other P. D. and Coll. 19,084 1,896 | untary res., $3,149,203; surplus, $2,850,000. *Dec. 31 valuations. * 
Burglary and theft. 1,464,894 566,083 Experience: of 
Steam boiler ...... —Gk reson | Se se $6,018,874 $2,853,836 Prems. Losses Union, Ind.—Assets, $587,176; ine. ip 
Engine and mach. .. 16,399 6,967 *Excluding loss expense. ABORERE 256.5cca ven $ 2,057 $ 62 | assets, $27,534; unearned prem., $210,016; r 
Auto prop. damage. 3,198,485 1,209,783 Auto liability ...... 122,483 184,257 | loss res., $21,223; liab. res., $53,726; capj. de 
Auto collision ..... 763,894 424,260 Hartford Steam Boiler—Assets, $19,- | Other liability ..... 219,105 53,317 | tal, $200,000; surplus, $72,302; inc. in sup. $9! 
Other P. D. and Coll. 88,026 15,161 | 514,637; dec. in assets, $545,610; unearned | Workmen’s comp. .. 1,098,488 557,780 | plus, $16,137. Experience: $8: 
PPETIOR  nc.02 shoves 430,321 171,201 | prem., $7,142,070; loss res., $317,338; capi- | Fidelity ........... COs 8 Seicee ; Prems. Losses $1, 
tal, $3,000,000; surplus, $4,693,533; inc. in | Surety ......+.-..0. 1,743 eoccce | BIPO coccccccesccees $ 18,837 $ 8,019 pl 
WORE soskckeckass $13,914,167 $7,015,976 | surplus, $566,509; secur. fluc. res., $3,600,- | Steam boiler ....... 14,408 oecees TOPFNAEO .cccccccece 4,696 4,979 
000. Experience: Engine and mach, .. CECT = noses Plate glass ....... ° 9,225 3,560 Ac 
Farmers’ Mut. Auto., Wis.—<Assets, Prems. Losses Auto prop. damage. —18,897 GO2EE | AUCO BO .ccccvccece 23,408 7,582 He 
$280,238; dec. in assets, $5,318; unearned | Steam boiler ....... $2,525,580 $ 363,071 | Auto collision ...... 2120 ween Auto theft ......... 29,304 9,964 Al 
prem., $77,753; loss res., $8,133; liab. res., | Engine and mach. .. 1,111,827 290,861 | Other P. D. and Coll. 8,421 4,162 | Auto collision ...... 98,518 67,785 Ot 
$67,805; surplus, $76,058; ince. surplus, Auto liability ...... 122,053 61,369 Ww 
$23,913; secur. fluc. res., $40,000. Expe- Total 5. 5sohe tenon $3,637,408 $ 653,933 Total .........2.. $1,462,624 $ 843,840} Auto P. D. ......... 76,846 19,885 Fi 
rience: Auto tow-in ....... . 856 263 su 
Prems. Losses Ocean Accident—Assets, $16,994,653; U. S. Mut. Liab., Mass.—Assets, $553,- | Teams liab. ....... 521 rrr P] 
i eee $ 10,046 $ 3,590] ine. in assets, $1,445,409; unearned prem., | 867; dec. in assets, $304,838; unearned | Teams P. D........ . 90 oc esay Bi 
en Oe 8,194 2,439 | $4.502,386; loss res., $1,178,849; liab. res.,| Prem., $37,006; liab. res., $36,667; comp. | General liab. ....... 1,091 115 A 
POERERO  cicck ssc 1,570 38 | $2,386,795; comp. res., $3,022,252; capital | TeS., $225,060; surplus, $235,774; dec. in| Bonds ..........+.. 1,746 1,030 A 
Auto liability ...... 101,980 57,178 | deposit, $800,000: surplus, $1,054,093; dec. | Surplus, $74,231. Experience: ee Sea 0 
ee 8 16 | in surplus, $710,238; cont. res., $2,779,926. Prems. Losses Total ...+ssseeeee $ 387,195 $ 184,609 v 
Auto prop. damage. 69,749 23,017 | Experience: Other liability ..... $ 44,520 $ 25,130 
Auto collision ...... 4,565 2,499 Prems. Losses | Other liability .... —534 =n eaee Allstate, Tll.—Assets, $1,001,013; ine. in 
De $ 543,695 $ 426,912] Workmen’s comp. .. 119,647 141,653 | assets, $290,717; unearned prem., $219,. 
POCA nce ccceccnce > ROG RIS § BB7IG ) trastth ...... soccer 142,950 137,922 615; loss res., $20,503; liab. res., $67,131; 
Auto liability ...... 3,185,455 1,513,618 Total ccccccoccecs $ 163,633 $ 166,783 | capital, $350,000; surplus, $223,617; dec, 2 
Central Mut. Cas., Mo.—Assets, $102,- | Other liability ..... 869,485 261,663 in surplus, $29,987; secur. fluc. res., $223,. D 
047; ine. in assets, $1,624; unearned | Workmen’s comp. .. 2,670,531 1,915,792 Farm. Auto. Inter-Ins. Ex., Cal.—As- | 845. Experience: c 
prem., $33,320; loss res., $1,280; liab. res., | Fidelity ............ 270,844 127,910 | sets, $1,088,853; inc. in assets, $157,260; er Prems. Losses s 
2,767; surplus, $62,328; dec. in surplus, | Surety ............. 64,912 61,146 | unearned prem., $1,270,455; loss res., $63,- | Auto liability ...... $ 325,532 $ 42,331 s 
$3,130. Experience: Plate Glass ........ 156,235 69,729 | 862; liab. res., $200,939; surplus, $221,753; | Auto plate glass ... 4,030 711 
Prems. Losses | Burglary and theft. 466,673 262,798 | inc. in surplus, $62,623; secur. fluc. res., | Auto theft ......... —997 4,472 F 
Auto liability ...... $ 17,471 $ 6,119] Steam boiler ....... 239,150 45,843 | $35,000. Experience: Auto prop. damage. 103,597 12,611 I 
Plate glass ........ 19,192 10,312 | Engine and mach. .. 162,922 35,693 Prems. Losses | Auto collision ...... —893 2,801 } 
Auto prop. damage. 7,003 1,642 | Auto prop. damage. 1,022,828 $19,994 | Auto liability ...... $ 594,363 §$ 318,660 | Auto fire ........... 1,607 11,376 
Auto collision ..... 1,896 1,208 | Auto collision ..... 121,796 61,620 | Auto prop. damage. 229,052 78,697 | Auto tornado ...... 42 147 
DERSP GMIS. ..0ccises 20,615 9,896 | Other P. D. and Coll. 33,831 5,135 | Auto collision ...... 418,372 165,293 
PROSE. 55% awsseccens —8,813 305,794 | Other auto ......... 87,966 20,659 Total ........e0e. $ 432,920 $ 74,450 
NE. a5 on wank $ 66,177 $ 29,177 
SOO kv cnvaseadad $9,942,498 $5,551,574 BRE <asscsse%ans $1,329,753 $ 583,309 ‘Norwich Union Indem.— Assets, $4,499,- | 
Glens Falls Indem.—Assets, $8,148,235; 323; dec. in assets, $562,936; unearned 
dec. in assets, $122,194; unearned prem., Madison County Mut., Ill. — Assets, Wisconsin Natl. Life—Assets, *$6,962,- | prem., $1,202,365; loss res., $132,879; liab, 
$2,442,558; loss res., $452,467; liab. res., | $144,693; inc. in assets, $7,066; unearned | 208; dec. in assets, *$173,472; unearned ! res., $928,432; comp. res., $501,011; capi- 





INSURANCE COMPANY 


B. D. LECKLIDER, President HAMILTON, OHIO HOWARD SLONEKER, Secretary 
Financial Statement January I, 1933 


ASSETS LIABILITIES 
Real Estate—Book Value............$ 183,795.33 Special Reserve for Liability Losses.....$ 549,352.11 
Cash ti Riek end Gite 285,824.52 Reserve for Losses and Claims Other 


. ‘ ee ey scorers RVBID 
U.S. Liberty and Treasury Bonds. .. . Estimated Expenses of Investigation and 








. 1,273,290.15 


*Municipal and Listed Bonds........... 680,499.11 Adjustment of Unpaid Claims...... 16,871.80 
*Preferred and Common Stocks........ 446,050.75 Reserve for Unearned Premiums....... 1,391,712.50 
Prémiune in course of collection Reseste Gat Tamtte.c.. . basi bo sdss de 50,398.11 


fandét 9B days)... tecac son sSene.. SEZ TO.  ReineraMie Sn. od. xe chncde sss cncinn, SRes 
Interest Accrued .................... 10,567.72 Security Depreciation Reserve.......... 121,745.70 
PINES cha canks stent naeehe cee 10,260.96 Capital Stock ............. .$600,000.00 


= I sss’ eo dn eke as 4 04 vn 
Other Latest: Manatee} - 3 «+P ih Fi o5 £5 Se, Surplus to Policyholders............... 928,175.60 


$3,295,479.10 . $3,295,479.10 

















Cash, U. S. Liberty and Treasury Bonds. .$1,559,114.67 Percentage to Total Assets 47.3 
Municipal and Listed Bonds.............. 680,499.11 Percentage to Total Assets 20.6 
Preferred and Common Stocks........... 446,050.75 Percentage to Total Assets 13.5 


*Valuations approved by National Convention of Insurance Commissioners. 
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tal, $500,000; surplus, *$480,800; inc. in 
surplus, $117,140; contingency res., $508,- 


264. Experience: 

Prems. Losses 
Accident ..ccccccce. $ 22,775 $ 6,052 
MOBIEN cc cccccccccce 4,111 1,826 
Auto liability ...... 1,064,449 677,951 
Other liability ..... 388,402 148,915 
Workmen’s comp. .. 522,351 417,524 
Minte SIASS .....c00 93,035 43,738 
Burglary and theft. 127,784 46,419 





Auto prop. damage. 302,643 123,095 
Auto’ collision ...... 51,612 30,558 
Other P. D. and Coll. 9,894 788 

. |: ery $2,587,058 $1,496,866 


*Reserve based on actual market value 
of Dec. 31, 1932. 


Central Surety, Mo.—Assets, $4,159,224; 
dec. in assets, $127,764; unearned prem., 
$995,238; loss res., $139,279; liab. res., 
$829,652; comp. res., $110,504; capital, 
$1,000,000; surplus, $602,894; dec. in sur- 





plus, $228,941. Experience: 
Prems. Losses 
PAE sccccauneses $ 24,853 $ 16,592 
0) eee 2,113 1,244 
Auto liability ...... 1,481,065 925.236 
Other liability ..... 124,024 93,025 
Workmen’s comp. .. 234,139 187,434 
MORGLIRY ccccccccoses 39,882 8,710 
Porc ee 141,215 64,701 
MERC BIBER 2c ccccee 212,246 99,536 
Burglary and theft. 40,075 27,680 
Auto prop. damage. 396,443 152,858 
Auto collision ...... 28,040° 18,101 
Other P. D. and Coll. 3,726 575 
Workmen’s collective 8,994 6,088 
0 ee oe $2,736,819 $1,601,787 





Continental Life, Mo.—Assets, $17,410,- 
262; inc. in assets, $77,695; unearned 
prem., $204,564; loss res., $98,472; non- 
eane. A. & H. res., $263; capital, $500,000; 
surplus, $533,362; dec. in surplus, $10,718; 








secur. fluc. res., $150,000. Experience: 
Prems. Losses 
OT Tere $ 826,776 $ 417,526 
CC kb 66. ceune seen 59,879 29,152 
Non-cane. H. & A... 2,131 572 
MRD Hennes eas $ 888,786 $ 447,250 
Electric Mut. Liab., Mass.—<Assets, 


$576,693; inc. in assets, $8,983; unearned 
prem., $5,615; loss res., $715; liab. res., 
$26,386; comp. res., $139,683; surplus, 
$220,820; dec. in surplus, $111,062; secur. 





fluc. res., $113,100. Experience: 
rems. Losses 
Auto liability ...... $ 28,325 §$ 1,811 
Other liability ..... ae 
Workmen’s comp. .. 78,319 64,053 
Auto prop. damage. 7,911 1,288 
Other P. D. and Coll. <r 
EER d.ate'acais.wole ocak $ 122,344 $ 67,152 
Columbia Cas., N. Y.—Assets, $6,165,- 
900; dec. in assets, $504,801; unearned 


prem., $1,218,158; loss res., $645,444; liab. 
res., $471,225; comp. res., $621,355; add’l 





comp. res., $200,000; capital, $1,000,000; 
surplus, $691,122; ine. in surplus, $211,- 
545; secur. fluc. res., $1,181,655. Expe- 
rience: 
Prems. Losses 
DNGOUE éicnsvecnus $ 129,871 149,724 
| Pr 24,059 27,483 
Auto liability ...... —424,006 333,631 
Other liability ..... 210,084 68,373 
Workmen’s comp. .. —125,641 289,037 
OS i 197,951 74,980 
Serer 190,958 215,947 
ee SIOSO 2. ccccewe 56,748 21,933 
Burglary and theft. 140,964 41,435 
Steam boiler ....... 3,070 4,317 
Engine and mach. .. 53,764 20,971 
Auto prop. damage. —138,937 23,151 
Auto collision ...... —21,168 721 
Other P. D. and Coll. 8,061 1,299 
ES shin werent $ 395,778 $1,273,002 
General Accident—Assets, $24,988,157; 


dec. in assets, $260,104; unearned prem., 
$6,849,694; loss res., $798,726; liab. res., 
$6,342,377; comp. res., $2,439,791; capital, 
$550,000; surplus, $3,806,472; ine. in sur- 
Plus, $3,949; secur. fluc. res., $3,000,000. 
Experience: 





Prems. Losses 

0 Peer ee $ 533,833 $ 296,447 
ss 5566s d'seae.« 439,367 156,519 
Auto liability ...... 7,202,302 3,767,249 
Other liability ..... 1,226,799 483,215 
Workmen’s comp. .. 2,117,452 2,091,249 
miate glass ........ 150,112 85,115 
Burglary and theft. 335,408 146,279 
Steam boiler ....... 37,183 4,204 
Auto prop. damage. 2,043,194 782,108 
Auto collision ...... 230,172 113,025 
Other P. D. and Coll. 47,917 12,069 
my Wheel ....1.00.- M71... wddhe et 
MAD Cake vavewss $14,364,210 $7,937,479 


Mass. Accident—Assets, $2,063,628; inc. 
in assets, $99,556; unearned prem., $367,- 





066; loss res., $517,620; non-canc. A. & H. 
res., $641,817; capital, $250,000; surplus, 
$250,000. Experience: 

Prems. Losses 
Accident and health.$1,382,818 $ 686,486 





Mass. Indemnity—Assets, $549,292; dec. 
in assets, $53,967; unearned prem., $111,- 
377; loss res., $54,710; non-cane. A. & H. 
res., $8,871; capital, $100,000; surplus, 
$253,364; dec. in surplus, $32,322; secur. 
fluc. res., $5,000. Experience: 

Prems. 
Accident and health.$ 337,034 
Non-cane. H. & A... 108,847 


Losses 
$ 184,901 
65,420 





eecccccecucs $ 445,881 $ 


Employers, Ala.—aAssets, $203,414; dec. 
in assets, $35,696; unearned prem., $22,- 





081; liab. res., $12,345; comp. res., $20,- 





622; capital, $100,000; surplus, $28,131; 
dec. in surplus, $2,242; secur. fluc. res., 
$11,184. Experience: 
Prems. Losses 
Accident and health.$ 225 $ 102 
Non-cane. H. & A... \ aoe 
Auto liability ...... 18,192 18,633 
Other liability ..... 644 976 
Workmen’s comp. .. 20,790 21,782 
Fire and theft...... 2,846 815 
Auto prop. damage. 6,135 2,055 
Auto collision ...... .: Sere 
Other P. D. and Coll. =—4e- saenee 
| $ 48,913 $ 44,364 





Metropolitan Life, N. Y¥.—Assets, $3,- 
769,372,425; ine. in assets, $179,256,771; 
unearned prem., $2,055,099; loss res., $3,- 





582,711; non-canec. A. & H. res., $174,735; 
surplus, $240,811,739; inc. in surplus, $13,- 
541,501; secur. fluc. res., $43,000,000. Ex- 
perience: 





Prems. Losses 

MOGNEOEE ac dégiicecs $5,532,577 $3,271,085 

SOREED eneddenesaces 8,273,601 5,911,216 

Non-canec. H. & A 74,447 91,984 
Total 


tcdaneea van $13,880,625 $9,274,285 


American Bonding, Md.—dAssets, $1,- 
735,459; ine. in assets, $4,930; capital, $1,- 
000,000: surplus, $360,212; dec. in sur- 
plus, $200,145; secur. fluc. res., $185,000. 





Northwest Cas., Wash.—dAssets, $894,- 
093; ine. in assets, $102,861; unearned 
prem., $234,494; loss res., $8,511; liab. res., 
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Operating 
in 44 States 


A Well Balanced Statement 


TRAL SURETY 
SURANCE 


AN 
CORPORATION. 


DENNIS HUDSON, President 





Qualified with 
U. S. Treasury 
Department 


Condensed Financial Statement as of December 31, 1932 


*Bonds: 


el, AR: I. 6b. i.o's'k yaks Ke du 6ids ss MOGs Hee Kes HEV ECRT EEN eves ss 
State and Municipal............... cece cece cece eee eee e ee eeneees 


Railroad 


ADMITTED ASSETS . 


© OS HOE ESE HSEHERSETFCECEETESCHOCCESHSEECSCHESOCRORSEEE SCHEKCTESCEHPEREAESCEFTHSCDGEAUS 


‘TTT Terrerre cic, COLE CPR 


$ 398,558.17 


354,030.31 

1,646,774.05 

313,129.16 
56,687.04 $2,769,178.73 




















Mortgage Loans on Real Estate, First Liens........... ney Lehane tei etabiandea ae ‘ 709,109.15 
Premiums in Course of Collection (under 90 days) PPO T ECCT eT Te COT TCE ET Pree ree 570,208.12 
RI Ass Bare ideas crag ween dade nda Guess Hoe enecndqeandes Me MAT onde dee alae 52,797.37 
Accrued Interest on Investments...............--: aimee aaa wa sad aa canes Male 45.487.03 
i I I iin ns 5 dd dendideceevsiar eeecccees eecccccesees wecccccccccces 12,444.20 
(le i he ie ee te pee kere a eaat edly eeseiebaseeres $4,159,224.60 
*Bonds eligible for amortization valued on amortized basis; all others at market. 
THIS CORPORATION OWNS NO STOCKS 
LIABILITIES 
Reserve for Uneasmed. Prensiumie (509 Tasks)... sic. cece cece ccccdcncccecccigeesesss $ 994,238.70 
Reserve for Losses other than Schedule “P”...... 2.2.2.2... cc cccccccccces $ 164,517.19 
Reserve for Liability and Compensation Losses (Schedule “P”) .......... 940,157.34 1,104,674.53 
Reserve for Commissions (not yet due)............-...-+- ehvndebeekevaesekeneeee 143,414.42 
Meserve for “Tutces enn Coiier TURN PG. ooo eos eee eee cecccasces 62,635.30 
 PITTTC TT ETT TLE TTCTTTTLILILE TLL ETT ee 251,366.67 
ee Oe ee a ee $2,556,329.62 
0 A . ee rs ee ere ae a ee $1,000,000.00 
SURPLUS ...cc. Jd. Rie a erdtelele a stateless ed acu’ o: hdlad 6804 ae he SS tude owees 602,894.98 
SURPLUS TO POLICYHOLDERS..... Pee Py cee ree & | Spay Ue men ee One ee $1,602,894.98 
TOME «ass so aq Guleuds wade. Ghetaws s domes aha eee te ales ae auld ov ak eee be ke eawaa $4,159,224.60 
Net Premiums Written during 1932 (after reinsurance) ................000ccccceceeee $2,736,819.82 
Increase in Net Premiums Written............... a i aoe Re re rt sre 93,196.36 
Increase in Reserves. ...........see- ne waduntawtcr ee TELAT ee Awa Ce Rid wane ate eens 101,176.69 


Home Office—Kansas City, Mo. 


Automobile—Accident and Health—Burglary—Elevator—Compensation—Employers’ Liability— 
Plate Glass—Public Liability—Teams—Fidelity and Surety Bonds 
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$185,037; capital, $250,000; surplus, $201,- 





032; inc. in surplus, $33,425. Experience: 
Prems. Losses 

Auto liability ...... $ 348,133 $ 148,079 
Other liability ..... 3,302 53 
yy ee a) 7,052 2,665 
Burglary and theft. 8,781 2,490 
Auto prop. damage. 19,946 1,773 
Auto collision ..... 27,369 7,458 
GENO BELO 5. cccscer 90,149 23,676 
AR inns case cee $ 504,738 $ 186,193 





Mich, Mut. Auto.—Assets, $99,544; dec. 
in assets, $6,958; unearned prem., $9,874; 
loss res., $194; liab. res., $10,000; surplus, 
$71,475; ince. in surplus, $374; secur. fluc. 
res., $8,000. Experience: 





Prems. Losses 

Personal liability ..$ 8,206 $ 4,803 
EE. 4:05. 03:906600's.0% 1,067 55 
Auto prop. damage. 3,268 1,231 
Auto collision ...... 5,706 3,762 
PE - tiekseradnns evn 1,502 229 
RE wittenne sees $ 19,749 §$ 10,110 





Employers’ Mut. Cas., Ia. 
161,325; ine. in assets, 


Assets, $1,- 
$31,353; unearned 








prem., $362,806; loss res., $30,989; liab. 
res., $242,243; comp. res., $229,243; sur- 
plus, $211,629; inc. in surplus, $5,530; 
secur. fluc. res., $11,792. Experience: 
Prems., Losses 
INE 5 by 5-00 310.4 We $ 5,816 322 
Auto liability ...... 270,526 127,447 
Other liability 36,482 8,702 
Workmen's comp. 312,130 207,945 
Pinte-.tees...i.... 2,666 1,215 
PS eee 30,213 15,262 
Mute GOT ois cases 24,029 11,122 
Auto tornado ....... 3,122 784 
Auto prop. damage. 130,690 41,096 
Auto collision ...... 29,521 17,724 
Other P. D. and Coll. 2,480 767 
7) wey $ 847,676 $ 432,387 





Reliable L. & A., Mo.—Assets, $539,417; 
inc. in assets, $5,523; unearned prem., 
$13,997; loss res., $9,306; capital, $150,000; 
surplus, $94,752; inc. in surplus, $15,890. 
Experience: 

Accident and health.$ 474,924 $ 

Penn General Cas.—Assets, $1,424,948; 
inc. in assets, $16,391; unearned prem., 
$152,146; loss res., 20,579; liab. res., 
$115,740; comp. res., $362,107; capital, 






“uo, 


268,905 
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THE NATIONAL 
250,000; surplus, $476,084; ine. in sur- 
plus, $198,948. Experience: 
Prems. Losses 
Auto liability ...... $ 208,555 $ 110,404 
Other lability ..... S| ee 
Workm. comp., coal. 160,066 149,579 
Workm. Comp., Ind.. eee” 8+ Se biles 
a a MEET 1,316 11,796 
PIRCO. GINSE occ ccs. 1,487 908 
Burglary and theft. 1,628 220 
Auto prop. damage. 82,103 35,979 
Auto collision ...... 4,497 1,429 
Other P. D. and Coll. See ys 
Coal prop. damage.. BAGG. se visw ax 
wt saneeeswes $ 482,684 $ 286,723 


Mass. Bonding—Assets, $16,423,411; dec. 
in assets, $855,961; unearned prem., $3,- 
966,077; loss res., $1,497,564; liab. res., 
$2,123,162; comp. res., $821,838; capital, 
$4,000,000; surplus, $2,000,000; dec. in sur- 








plus, $2,000,000; secur. fluc. res., $1,319,- 
764. Experience: 

Prems, Losses 
ee $1,001,761 $ 485,986 
a eee 803,631 461,212 
Auto liability ...... 2,548,752 1,800,814 
Other liability ..... 879,850 366,718 
Workmen's comp. 1,243,466 838,961 
oo ee 1,117,049 459,125 
NG nob vik dies 4% 0.08 823,739 899,765 
yi eo: ) | aes 231,944 95,736 


Burglary and theft. 351,820 139,558 





Auto prop. damage. 765,960 272,597 
Auto collision ...... 27,394 21,789 
Other P. D. and Coll. 45,517 5,095 
SO ss os ede cate $9,840,881 $5,847,350 
National Travelers, Ia.—Assets, $287,- 
508; unearned prem., $34,890; loss. res., 


$24,210; surplus, $215,358; inc. in surplus, 
$4,176. Experience: 


Prems. Losses 





eT ee $ 90,8386 $ 56,053 
ee 82,730 59,151 
PES COG6 sive aes ae. ~aeinee 

TOOK Foe ccwsnce Gntpeee” OC TEe Ree 





Coleman Gets Standard Accident 


Coleman & Co., San Antonio, Tex., 
has been appointed general agent for 
the Standard Accident for south and 
southwest Texas. It also represents the 
Great American Indemnity. 











FIDELITY AND SURETY NEWS 





Collecting Bank Can Be Sued} 


Michigan Supreme Court Upholds Met- 
ropolitan Casualty Subrogation 
Rights in Forgery Bond Loss 


LANSING, MICH., Feb. 22.—The 
Michigan supreme court, in Metropoli- 
tan Casualty vs. First National Bank of 
Detroit, upholds the right of a forgery 
bond carrier, having settled with its 
insured following a loss in co-operation 
with the latter’s depository, to sue the 
collecting bank direct as the virtual as- 
signee of the drawee bank if the collect- 
ing bank has failed to settle for its ‘“mis- 
take of fact.” 

In the case reviewed by the high 
court, the Metropolitan Casualty was 
insurer for E. E. MacCrone & Co., De- 
troit brokerage house. A clerk employed 
by this company had been making out 
checks to fictitious customers and then 
arranging for their endorsement and 
conversion into cash before the forgeries 
were finally detected. The checks had 
been cashed by defendant First National 
bank and had been drawn on the Mac- 
Crone account in the Peninsular State. 
In each case, the Peninsular State had 
paid the First National the amounts rep- 
resented by the forged paper and had 
deducted the sums from its customer’s 
account. With discovery of the forgery 
MacCrone & Co., demanded reimburse- 
ment which was not immediately made. 
Proofs of loss were prepared by the 
drawee bank and filed with the Metro- 
politan Casualty in behalf of the brok- 
erage firm. The carrier settled direct 
with its insured, the latter placed the 
amount in its Peninsular State account 
and the insurer took subrogation rights, 
bringing suit against the First National 





and obtaining a judgment for the amount 





wrongfully paid over by the drawee 
bank. The collecting bank appealed. 

The supreme court upholds the lower 
tribunal. It is noted that the funds 
turned over to the collecting bank by 
drawee bank must be considered to have 
been taken from the latter’s own funds 
as they could not be properly taken from 
the customer’s account. Since the 
drawee bank adopted the bond’s pro- 
visions and settlement was made, the in- 
surer obviously became assignee by sub- 
rogation of the drawee bank’s and its 
customer’s rights. “One of the rights,” 
states the opinion, “was that of the 
drawee bank to recover the money paid 
to the defendant collecting bank for the 
checks bearing forged indorsements, 
. The plaintiff asserts its right on 
the contract; it comes in legal effect as 
an assignee and hence may have judg- 
ment as defendant has no defense be- 
yond a challenge of the plaintiff's right 
to sue upon demand, which must be 
overruled.” In the absence of error, the 
lower court verdict and judgment are 
affirmed. 


Boston Surety Men Elect 


BOSTON, Feb. 22.—The Surety Un- 
derwriters Association of Massachusetts 
at its annual meeting elected these offi- 
cers: President, C. B. Bristol, Century 
Indemnity; vice-president, T. W. Ames, 
National Surety; secretary, R. H. Bro- 
kenshire, National Surety; treasurer, G. 
W. Berry, Massachusetts Bonding. 


Depository Bonds Discussed 


DETROIT, Feb. 22.—The seriousness 
of the depository bond situation in Mich- 
igan was brought out forcefully at the 
February meeting of the Surety Under- 
writers Association. The meeting was 
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devoted very largely to a discussion of 
the various phases of the situation. 

A, C. Clark, Standard Accident, was 
elected president succeeding K. O. Saun- 
ders, Maryland Casualty. H. J. Jeffery, 
Metropolitan Casualty, was elected vice- 
president and J. A. Bach, Fidelity & De- 
posit, secretary-treasurer. 


Toledo Wins $590,000 Case 
TOLEDO, O., Feb. 22.—The city of 


Toledo has won its suits for $590,456 
against the eight surety companies 
which guaranteed municipal deposits in 
the closed Security-Home Trust Co. 

The companies involved are: Fidelity 
& Deposit, $345,739; Detroit Fidelity & 
Surety, $21,128; Guardian Casualty, $7,- 
319; National Surety, $36,045; Standard 
Surety & Casualty, $18,461; Union In- 
demnity, $36,218; U. S. Fidelity & Guar- 
anty, $28,938 and Aetna Casualty, $96,- 
604. 








Pay on Madison Bank Loss 


MADISON, WIS., Feb. 22.—The Fi- 
delity & Deposit and United States Fi- 
delity & Guaranty, which bonded state 
deposits in the Capital City Bank of 
Madison, have paid $80,990 additional to 
the state treasurer in accordance with 
the recent decision of the state supreme 
court, holding them liable for this 
amount. Apparently the plan to appeal 
to the United States Supreme Court has 
been abandoned. 

The companies contended that they 
were liable for state funds on deposit 
only up to $250,000, the total capital and 
surplus of the bank, and paid that 
amount. The supreme court held that 
they were liable for the full amount on 
deposit. 


Some Changes Will Be Made 


NEW YORK, Feb. 22.—Within a 
short time it is anticipated certain 
changes will be adopted by surety com- 
panies in the various forms of bankers’ 
blanket bonds. The contemplated 
changes, however, will not affect in any 
respect the extent of the present cov- 
erage, but rather will alter the verbiage 
of the forms to make for greater clar- 
ity. The suggestion of certain under- 
writers, that several liability features now 
assumed under the contracts be either 
eliminated or modified, failed of general 
endorsement. Such alterations as are 
likely to be incorporated in the forms 
will be of a very minor character. 


New Bonds Held Up 


LOUISVILLE, Feb. 22.—Edward J. 
Miller of Edward J. Miller & Co., Louis- 
ville agents, reports that reinsuring 
bonds of public officials, formerly in the 
Union Indemnity, had been delayed 
somewhat due to a little difficulty in ar- 
ranging the depository bond features of 
some three officials, due to some of the 
reinsurance companies asking for more 
information, but that the matter would 
be all straightened out in a week or so. 
With $712,000 of such business being 
reinsured the companies wished to be 
fully satisfied regarding depository lia- 
bility, banks in which such money is 
deposited, etc. It is much easier to se- 
cure bond on a new official, just taking 
office, than one who has been in office 
three years, and where there might be 
some carry over liability from the earlier 
years of his administration. 





State Deposits Unprotected 


The state treasurer’s office in Ohio 
reports that depository bonds now on 
file in that office cover approximately 32 
percent of the state funds on deposit in 
banks. While the percentage of cover- 
age for depository bonds for previous 
years is not definitely known, officials 
in the treasury office state that a safe 
estimate would be about 75 percent. 

Naturally bankers in the state have 
not felt kindly about their difficulties in 
Protecting state deposits with surety 
bonds. Moreover, it is said that some 
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practice of putting up securities for this 
protection, since in the event of bank 
failure, the securities put up with the 
treasurer, being usually of the very 
highest grade, may often strip a bank 
of those very assets which might be 
realized upon quickly. There has been 
some talk that bankers might attempt 
to organize their own surety company 
in Ohio but it is doubtful whether this 
proposal will make much progress at 
this time. Most of the banks have so 
many immediate problems to be met 
that they are not in position to start 
something new. 


Increase Surety’s Liability 


A bill has been introduced in the Mis- 
souri house which would make a surety 
company liable, under a contract bond 
on municipal, state or federal work, for 
everything that may be used by the con- 
tractor, even though it doesn’t go into 
the construction. Insurance interests are 
fighting the bill. 





Casualty Company Notes 


The International Reinsurance of Los 
Angeles has withdrawn from Arkansas. 
The license of the Professional Life & 
Casualty of Indianapolis, an assessment 
coneern, has been revoked by the state 
department. 


Illinois Federation to Hold 
Its Annual Meet March 9 





The annual meeting of the Illinois 
Insurance Federation will be held in 
Springfield, Ill, March 9, in conjunc- 
tion with the meeting of the Illinois 
Association of Insurance Agents there 
on that day. A nominating committee 
has been named, consisting of W. W. 
Steiner, resident vice-president Globe 
Indemnity, chairman; I. M. Hamilton, 
president Federal Life; F. P. Lavin, 
vice-president Insurance Brokers Asso- 
ciation of Illinois; L. J. Kempf, man- 
ager Travelers, and Hamilton Loeb, all 
of Chicago. 

It is probable the entire slate, headed 
by President F. M. Chandler, will be 
nominated. Custom decrees two years 
for every administration. A successor 
to S. T. Whatley, general agent Aetna 
Life, Chicago, who becomes vice-presi- 
dent of the company at the home office 
March 1, will be elected on the board. 


High Alabama Losses Shown 


MONTGOMERY, ALA., Feb. 22.— 
In support of the effort to have a drivers’ 
safety responsibility law passed in Ala- 








bama, figures have been presented to the 
legislature showing the steady increase 
in automobile losses. The loss ratio on 
private passenger liability for 1931 was 
96 percent and 152 percent for commer- 
cial public liability. In Montgomery and 
Mobile the average loss cost per pri- 
vate pasenger car insured for public 
liability has increased from $13.80 im 
1927 to $19.87 in 1931, while the claim 
frequency has increased from 3.6 per- 
cent in 1927 to 6.3 percent in 1931. The 
experience in the remainder of the state 
was even more unsatisfactory. 





Alabama Deposit Bill 


MONTGOMERY, ALA., Feb. 22.— 
A bill has been introduced in the Ala- 
bama senate requiring all insurance com- 
panies, life, fire and casualty, to deposit 
with the state $100,000 in cash or ap- 
proved securities. It is stated that the 
Union Indemnity crash prompted the 
measure. On failure of a company, the 
deposit would be immediately made 
available for distribution among Alabama 
policyholders. ‘ é 

The only deposits now required in Al- 
abama are from surety companies writ- 
ing official bonds, which must deposit 
$50,000. 











depositors have become critical of the 
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"The square deal companies" 


Pennsyloania Casualty Company 
| Associated Fire Insurance Co. 


evere dealings with agents, brokers and 
policyholders have built for these companies 
an enviable reputation. Small enough to take a 
personal interest in agents, yet large and strong 
enough to give thorough protection, these com- 
panies offer sincere agents a real opportunity. 
lf interested write directly to the Home Office, 
asking about our special feature policies. 


AUTOMOBILE INSURANCE with attractive selling features which 


make it easy to keep sold including preferred rates to careful and 
cautious drivers. 


ACCIDENT & HEALTH INSURANCE which covers every kind of 
accident or sickness and is free from annoying restrictions and 
technicalities. 


HOME OFFICE, LANCASTER, PA. 


J. W. Smiley 


E. W. Cook 
President 


Genl. Mgr. 











Buyers of 


automobile insurance today demand 


@ independent rates 
@ unquestioned strength 
@ stock company protection 


@ prompt, reasonable claim service 


Illinois agents can meet today's 
demands with CSM policies. 
Write now to Rufus M. Potts, 
President. 


CENTRAL STATES MOTORISTS 
INSURANCE COMPANY 
Chicago, Illinois — 
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Takes on General Indemnity 





J. E. Rasmussen of Milwaukee Ap- 
pointed Wi in G al Agent 
for Forgery Line 











J. E. Rasmussen of Milwaukee has 
been appointed Wisconsin general agent 
for the General Indemnity of Roches- 
ter, N. Y., to write merit rate forgery 
insurance. Mr. Rasmussen is also gen- 
eral agent for the Independence Indem- 
nity Underwriters of the International 
Reinsurance, which last year purchased 
the assets of the General Indemnity and 
reinsured all its business except forgery. 

George J. Tuttle, vice-president in 
charge of agencies for the General In- 
demnity, went to Milwaukee and made 
the appointment personally. Mr. Ras- 
mussen was formerly head of the Under- 
writers Casualty of Milwaukee, which 
was reinsured by the Independence In- 
demnity. 


Joins Marsh & McLennan 


Albert O. Phelps, who was manager 
of the Chicago branch of John C. Litt 
& Co. blanket bond specialists, has 
joined the Marsh & McLennan organiza- 
tion in its surety department at Chi- 
cago. John C. Litt & Co. opened a 
Chicaga office several months ago and 
placed in charge Mr. Phelps, who had 
been connected previously with the Na- 
tional Surety in its blanket bond depart- 
ment. 


Smith with Fidelity & Casualty 

LOUISVILLE, KY., Feb. 22.—W. T. 
Smith, Louisville manager of the Union 
Indemnity, has gone with the Fidelity & 
Casualty as field representative in Ken- 


tucky and Tennessee out of the Louis- 
ville office. 





Enters Adjustment Field 


C. I. Gleason, formerly with the claim 
department of the Union Indemnity, has 
entered the adjustment field in New Or- 
leans, and will handle casualty and 
surety claims, operating as the Atlas 
Adjustment Co. 


Milwaukee Special Delivery 
Men Must Carry Insurance 





MILWAUKEE, Feb. 22.—Automo- 
biles of special delivery mail men work- 
ing out of the Milwaukee postoffice 
under contract must carry liability in- 
surance, Postmaster Piasecki has ruled 
because of several traffic accidents in- 
volving such cars. Special delivery men 
are not under federal civil service but 
under contract with the postoffice. Al- 
though liability was formerly carried, 
most of the special men dropped the 
insurance some time ago because of a 
falling off in their earnings. But be- 
cause of the accidents they have been 
ordered to carry liability insurance up 
to $1,000 property and $5,000/$10,000 
personal injury coverage. Regular mail 
trucks, owned by the government and 
operated by federal employes under civil 
service, do not come under the ruling. 


Facilities of U. S. F. & G.’s 
Finance Company Extended 





The facilities of the Del Mar Com- 
pany, a subsidiary of the United States 
Fidelity & Guaranty, which finances in- 
surance premiums for agents and bro- 
kers of that company, have now been ex- 
tended to practically all states east of 
the Mississippi river except Wisconsin. 
O. R. Leeds of the U. S. F. & G. agency 
department ‘is now visiting cities in the 





middle west, acquainting them with the 
features of the plan. 

The Del Mar Company will finance 
automobile and burglary and under cer. 
tain restrictions, straight fire premiums 
written in the Fidelity & Guaranty Fire, 
if the agent also represents that com- 
pany. Other casualty lines written at a 
fixed premium and not subject to pay- 
roll audit or other adjustment may also 
be financed, jointly with automobile, 
burglary or fire premiums, but not other- 
wise. 

The plan is available only to producers 
of the U. S. F. & G. and Fidelity & 
Guaranty Fire. The company points out 
that the Del Mar corporation is com- 
pany-owned and agents’ renewals will 
not become common knowledge of com- 
mercial finance agencies. The assured 
may retain his policy instead of the 
finance company keeping it and the agent 
receives his full year’s commission as 
soon as he collects a down payment of 
25 percent. 





Union Indemnity Mentioned 


Julius Long, brother of United States 
Senator Huey Long of Louisiana, testi- 
fied at a hearing in Washington, D. C,, 
that Huey “accepted a huge roll of bills 
from Seymour Weiss and Mike Moss, 
then president of the Union Indemnity, 
and then remarked that the Union In- 
demnity would get all the insurance.” 
The hearing was before the senatorial 
investigation committee on elections. 





Actuaries’ Unemployment Views 


COLUMBUS, O., Feb. 22.—Out of 
261 actuaries or groups of actuaries con- 
sulted by the Columbus chamber of 
commerce on unemployment insurance, 
only three believed it could be made ac- 
tuarially sound, and they indicated that 
data covering from 10 years to 20 years 
would be required. There were 196 who 
either stated definitely that unemploy- 
ment insurance was not subject to ac- 
tuarial treatment or indicated that the 
problem was so fraught with difficulties 
as to make actuarial treatment unreli- 
able. About one-fourth, or 62, expressed 
themselves as not being sufficiently fa- 
miliar with the problem to express a 
definite opinion. 

Last November the Columbus cham- 
ber sent out a questionnaire to all the 
actuaries who it was thought might be 
interested in the problem. 


Ask Increase in Oklahoma 


OKLAHOMA CITY, Feb. 22.—In- 
crease of an average of $6 per car in 
public liability and property damage 
rates on automobiles is asked in an ap- 
plication of the companies filed with 
the state insurance board by the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters. The board expects to make 
an exhaustive study of the situation and 
it may be some weeks before final action 
is taken. It is not contemplated for 
any increase to become effective before 
May 1. 


Bill on Reciprocal Service 


INDIANAPOLIS, Feb. 22. — The 
curious involutions of lawmaking 
are illustrated by a measure passed 
by the Indiana senate to require per- 
sonal service on each policyholder or 
subscriber in suits against reciprocal in- 
surance associations. The idea is to pre- 
vent repetition of a situation like the one 
occurring in Indianapolis some time ago 
when a number of subscribers were sued 
in connection with a reciprocal and 
judgments were entered against them 
without the subscribers ever knowing 
the suits had been filed. 

A big objection to reciprocals in the 
early days was that a claimant whose 
claim was disputed would have to sue 
and get service upon each individual 
policyholder. To overcome this, the 
reciprocals secured laws providing for 
one single service on the attorney-in-fact. 
Now the original trouble is lost sight of. 
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Bennett Critical 
of Trust Clause 





(CONTINUED FROM PAGE 3) 


entire insurance structure at the present 
time, is at best a hope that such a pro- 
cedure will act as a deterring influence 
on the agent by leading him to believe 
that under his contract, he is liable for 
misappropriation, conversion or embez- 
zlement of premiums collected which he 
does not immediately forward to the 
company. my ; 
“Statutory provisions setting up pre- 
miums collected as trust funds shave 
proven their own_ ineffectuality,” he 
pointed out. New York, Michigan and 
Massachusetts have laws holding pre- 
miums collected constitute a trust fund 
and Mr. Bennett pointed out several 
court decisions showing their weakness. 


Not a Mass Problem 


It is impossible, said Mr. Bennett, to 
treat the agency balance question en 
masse. Many agencies which have been 
conducted on a cash basis in the past 
are financially embarrassed at this time 
and they must be helped to work their 
way out from the disaster which threat- 
ens them. On the other hand, there are 
agents who have continued for years on 
a basis of almost criminal credit expan- 
sion and on them rests the onus of the 
serious situation in which the business 
finds itself today. Mr. Bennett said 
that if insurance is placed on a cash 
basis, so that the agent is no longer 
entrusted with his company’s premiums 
for the customary 60 to 90 days, it will 
be at the expense of the orderly conduct 
of the business. This would mean the 
setting up of branch offices in every 
community and would be the destruc- 
tion of the American agent. 

“The task of the whole insurance 
structure,” declared Mr. Bennett, “is to 
eliminate the unfit and the unqualified, 
to restore financial stability in the ranks, 
to preserve patiently and equitably those 
who are worthy of confidence, and thus 
maintain unimpaired that system which 
has made insurance in America the 
magnificent protector of all business and 
so exalted our country throughout its 
entire glorious history.” 





Terms Property Valuation 
Vital Service to Assured 
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property, and loss under the fire policy 
will be settled on the basis of actual 
cash value of property destroyed at the 
time of fire. Therefore, insurance must 
be placed on the same basis; that is, 
current values. Mr. Koeppe said every 
dollar of physical assets subject to loss 
by fire can be covered by insurance, but 
every dollar represented by actual prop- 
erty does not always appear on the 
books of account, probably due to the 
fact that few concerns have facilities for 
accurately differentiating between capi- 
tal and expense charges. Another rea- 
son is the manner of handling depre- 
ciation. Then again the firm may have 
failed to discriminate between renewals 
and minor repair charges which should 
have been absorbed in depreciation; 
there may have been failure to include 
all costs involved in construction, par- 
ticularly where all the work was per- 
formed by regularly employed plant 
labor; property may have been enlarged, 
rebuilt or changed so as to lose correct 
record of the original investment; earn- 
ings may have been put into properties 
without proper analysis; development 
cost may not have been properly capi- 
talized; original records may have been 
lost or destroyed. 


Result of Misinformation 


The average situation confronting an 
agent or broker today is that the as- 
sured, seeking economy measures, hears 
wild stories of construction contracts 
and shipment purchases made under 
desperate circumstances at two-thirds or 


structs his agent or broker to make 
drastic cuts in coverage because values 
are “way down.” 

Mr. Koeppe said the uninformed 
agent will weakly acquiesce and thereby 
let his client in for a hazard which no 
business man in sound mind and prop- 
erly advised would ever assume. The 
coverage should be reduced only on a 
showing of facts. Mr. Koeppe said 
some recent appraisals have revealed 
opportunity for reduced coverage, but 
others in spite of lower price levels have 
revealed such misinformation on prop- 
erty quantities that the price level mat- 
ter proved insignificant. 


Would Make Larger Market 


Mr. Koeppe said if every insurable 
property were properly appraised now, 
the total insurance market would be 
greater by a wider margin than ever 
before, in spite of lowered price and 
value levels. Every assured knows that 
if his coverage was right two years ago 
and remains unchanged, it is not right 
now. Hundreds of thousands of prop- 
erties never were adequately or prop- 
erly covered because of lack of knowl- 
edge of insurable values. 


P. V. and John P. Kalina, who have 
operated an agency in Cleveland as P. V 
Kalina & Son Co., have sold the business 
to Joseph C. Kovar, former secretary. 





Insurance Is Carrying on 
Despite Bank Moratorium 
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All branches of the business cooper- 
ated with policyholders by accepting 
checks on local banks for premium de- 
posits, giving interim receipts pending 
the collection of the specified amounts 
from the banks. Few, however, gave 
record receipts where premiums were 
paid by check. 


Moratorium May Continue 


Banks opened Feb. 14 for change 
making purposes only and by the fol- 
lowing day most of them were cashing 
checks on out-of-state banks for good 
customers and were accepting such 
checks for collection from others. A 
strong sentiment for continuance of the 
moratorium for another 10 days has 
arisen among small bankers in the state, 
much of whose funds are deposited in 
Detroit banks. Insurance is prepared to 
carry on without inconvenience to pol- 
icyholders, regardless of the length of 
the moratorium. 

Manager P. J. Moriarty of the De- 
troit metropolitan department of the 
North British & Mercantile fleet, an- 
nounced in a radio broadcast, daily 
newspaper advertising and communica- 





GENTS, WHEN SELECTING A COMPANY 


for their clients’ casualty and surety requirements, should be sure it has 


Satisfactory loss-paying record 
Ample resources 
Long experience 
Standing in the business 


Sound underwriting policy 


Highly-trained organization 
Nation-wide facilities 
Sales helps that win and hold business 


We offer a character of service which meets these standards and invite applica- 
tions for representation from responsible agents. 





Fidelity & Surety Bonds; 
Burglary; Robbery; Forg- 
ery; Plate Glass; Automo- 
bile; Owners, Landlords & 
Tenants; Elevator Liabil- 
ity; Contractors & Manu- 
facturers; Public Liability; 
Contractual Liability; Com- 
pensation; Owners & Con- 
tractors Protective Liabil- 
ity; Theatre Liability & 
Products Liability 
Insurance. 




















half of bids a few years ago, and in- 





American Surety Company 
OF NEW YORK 


(ORGANIZED 1884) 
Home Office: 100 Broadway, New York, N. Y. 


New York Casualty Company 


(ORGANIZED 1890) 
Home Office: 80 John Street, New York, N. Y. 


Branch Offices in principal cities for convenience of agents. 


tions to agents and brokers, that this 
group is prepared to pay all claims in 
currency. There are no unusual re- 
quirements, but only presentation of .the 
customary proof of loss from an ad- 
juster. Manager Moriarty stated, “In 
these times of financial stress when 
ready cash is temporarily at a premium 
due to conditions which we feel con- 
fident will adjust themselves in the near 
future, we are sure this additional evi- 
dence of our desire to be of assistance 
to our agents and their clients will be 
recognized.” The companies in_ the 
group offering the service are North 
British & Mercantile, Mercantile of 
America, Commonwealth of New York, 
Pennsylvania Fire and Homeland. 


SITUATION IN LANSING 


LANSING, MICH., Feb. 22.—Lansing 
insurance institutions quickly adapted 
themselves to the conditions resulting 
from the bank moratorium. Agencies 
were harder hit than the companies as 
their facilities for obtaining an imme- 
diate supply of currency were much 
more limited. 

The western department of the Boston 
and Old Colony immediately arranged 
for a special fund with the First Na- 
tional Bank of Boston from which 
claims in western territory were paid. 
All checks received here from agents in 
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Eliel and Loeb Company 
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FRED S. JAMES & CO. 
Insurance Exchange Building 
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LEON IRWIN &CO., Inc. 
Unexcelled Insurance Facilities 
NEW ORLEANS, LA. 





MICHIGAN 





Detroit Insurance Agency 


G. W. Carter, Pres. 
H. L. Newman, Vice Pres., 
Louis J. Lepper, Sec.-Treas. 


states other than Michigan served out of 
the Lansing office were immediately for- 
warded to Boston while Michigan checks 
were held pending definite settlement of 
the situation in this state. B. L. Hewett, 
western manager, arranged for sufficient 
cash to pay employes here. 

The Wolverine utilized an account in 
Washington, D. C., to pay its claims 
during the moratorium. President Orr 
arranged for $10,000 in cash to meet 
Michigan claims and home office pay- 
rolls, 

Some agencies turned the unprece- 
dented situation to account by advertis- 
ing holdup and burglary insurance and 
turning a large part of their solicitor 
force toward obtaining this class of busi- 
ness. The huge amounts of currency 
brought into the state and the compara- 
tively large sums in the possession of 
individuals and families to meet current 
needs made the coverage highly desir- 
able. 


Delaware Agents Strike 
at the Free Insurance Evil 





(CONTINUED FROM PAGE 8) 


paid except $40 and he reported $227 in 
the treasury. The new year for paying 
dues starts March 1. The finances of 
the Delaware association are in excel- 
lent shape. The dues have been read- 
justed making a smaller minimum fee in 
order to attract several smaller agencies. 


W. J. Lutz, chief of the fire depart- 
ment, spoke at the banquet in the eve- 
ning as did Assistant Secretary J. G. 


Yost of the Fidelity & Deposit and Sec- 
retary W. H. Bennett of the National 
Association of Insurance Agents. 

During the afternoon a delegation of 
five agents from Salisbury, Md., visited 
Secretary Bennett, discussing with him 
the proposition of organizing a local 
board there. The agency interest in 
current problems and organization work 
is keen in this section. There were a 
hundred members in attendance. A 
delegation of four will go to the Louis- 
ville midyear meeting of the National 
association headed by the president and 
other new officers. It is proposed to 
enroll every eligible agent in Delaware 
for membership during the next six 
months. 








DIRECTORY OF 
LEADING LOCAL AGENTS 











Saint Louis 





Fisher Bldg. Detroit, Mich. 
MISSOURI TEXAS 
Lawton-Byrne-Bruner RICE & BELK 
INSURANCE INSURANCE 
Established 1886 





NEW YORK 


HOUSTON, TEXAS 








CENTRAL FIRE AGENCY, INC. 


(Underwriting Agency) 


Risks accepted throughout the United 
States, Canada, Cuba and Porto Rico 


$2 William Street, New York City 


WEST VIRGINIA 





J. F. Paull & Company 
GENERAL AGENTS 
Rooms 508-9-10 Board of Trade Bidg. 
Wheeling, W. Va. 

Ohio, Pennsylvania and West Va. 
Business Solicited 





OHIO 











Walter P. Dolle & Co. 


“‘Insures Anything Insurable™ 
Dixie Terminal Bldg. 





LEE C. PAULL 
INSURANCE 
Wheeling, W. Va. 


Ott awn PO. W Linde 




















CINCINNATI W. Va. Brokerage Solicited 
Submit Your Propositions to Us 
WISCONSIN 

Established 1899 Chris Schroeder&SonCo 

FRANK J. MACKLIN 86 Michigan St. MILWAUKEB 
FIRE INSURANCE Engineering Service- Service—All Lines 
306-10 Citizens Bank Bldg. The largest Miieiennink ency in the 
COLUMBUS, O. Seate of Wisconsin 




















Standard Accident Issue 
in Texas Has Been Settled 


HOUSTON, TEX., Feb. 22.—Al- 
though the agency of the Standard Ac- 
cident for Texas was not taken by Cra- 
vens, Dargan & Co. when it acquired 
the general agency of Hornberger, 
Beckmann & Co. of San Antonio, the 
Houston firm has secured recognition of 
the ownership of the business now on 
the books, according to an announce- 
ment mailed to Hornberger, Beckmann & 





Co. casualty and surety agents. The 
notice said in part: 
“Hornberger, Beckmann & Co. have 


discontinued the general agency of the 
Standard Accident but we have de- 
manded and have secured recognition 
of the ownership by Hornberger, Beck- 
mann & Co., and by the local agents, of 
the business now on the books. Cravens, 
Dargan:& Co. retain all books and files 
relating to past and current business 
handled by Hornberger, Beckmann & 
Co. for account of the Standard or for 
account of themselves with respect to 
the Standard agency. The Standard is 
not to deliver to any person or persons 
a list or lists of expirations and prob- 
able renewals. 

“Cravens, Dargan & Co. will maintain 
in San Antonio in the old Hornberger, 
Beckmann offices a complete organiza- 
tion for casualty and surety business, 
which will be handled in the New Am- 
sterdam Casualty, St. Paul-Mercury 
Indemnity and Columbia Casualty. 

“In addition to J. G. Hornberger and 
Paul A. Beckmann, there will be Fred 
Riley, formerly assistant manager of the 
casualty department of Hornberger, 

3eckmann & Co. and F. M. Gibson, an 
experienced claim man; also our special 
agent, Fred Scheibe, who is well posted 
in casualty and surety matters.” 


Some Measures Before the 
West Virginia Legislature 





CHARLESTON, W. VA., Feb. 22.— 
G. D. Moore of Charleston was ap- 
pointed chairman ‘of the House com- 
mittee and A. C. Harold, chairman of 
the Senate insurance committee. 

House Bill 218, to allow bonding com- 
panies until Feb. 1 and Aug. 1 instead of 
Jan. 10 and July 10 to file their finan- 
cial statements with the county courts 
has passed the house and is now in the 
senate. 

House Bill No. 39 to regulate liability 
companies as to rates, same as the fire 
bill passed several years ago, was ap- 
proved in committee and is now on the 
calendar for action of the House. 

House Bill 280 to increase the amount 
of fees that companies shall pay for each 
agent, has been referred to the commit- 
tee on taxation. 

A hearing was held before the present 
auditor and the auditor-elect on a uni- 
formity policy for liability companies. 
Another hearing will be held Feb. 27, 
when J. A. Beha of the National Bu- 
reau of Casualty & Surety Underwriters 
will be present. 


Sees No Compensation Hope 


Declaring there is no possibility under 
present economic conditions of making 
a profit on workmen’s compensation in 
New York state, President Carl M. Han- 
sen of the International Reinsurance 
has announced that his company has 
discontinued the line in that state. 

“On the present basis of writing work- 
men’s compensation risks it is clear that 
an underwriting loss is a foregone con- 
clusion; that no hope can be entertained 
for the success of any efforts, as we see 
it, to modify the rating program to take 
into account the fact that wages are con- 
tinually on a decreasing scale, whereas 
compensation payments are remaining 
stationary, with the result that in many 
instances compensation payments are 
today greater than weekly wages, plac- 
ing thereby a premium on disability,” 
said Mr. Hansen. 





Cleveland Underwriters 
Start Accident Campaign 





Work of the safety division of the 
National Bureau of Casualty & Surety 
Underwriters, carried out through the 
Cleveland division of the National 
Safety Council in accident prevention in 
and around Cleveland was reviewed by 
C. L. Smith, managing director of the 
Cleveland division, at a meeting of the 
Casualty Underwriters Association of 
Cleveland. A subcommittee to help 
work out details of a safety campaign 
among industrial and mercantile con- 
cerns as to operation of their commer- 
cial fleets was formed, and also to carry 
on a campaign among private car driv- 
ers. W. F. Long, general manager As- 
sociated Industries of Cleveland, spoke 
on “Plate Glass Vandalism in Cleve- 
land.” Several casualty company exe- 
utives attended. President E. D. Sweet 
and other officers were reelected at the 
annual meeting. The others on the staff 
are: Vice-president J. B. Goddard, 
Treasurer H. C. Gobeille and Secretary 
G. I. Goodman, 


Kuh to Discuss Forms 


Accident and health policy forms will 
be taken up Feb. 25 in the lecture course 
given by Lloyd M. Kuh, district dis- 
ability manager of the Continental Cas- 
ualty’s New York City office. Some of 
these will be cancellable and non-can- 
cellable contracts and conference and 
non-conference policies. Group and 
franchise policies will also be discussed 
and analyzed. 


President Behrens a Contributor 


In the February issue of the “Illinois 
Journal of Commerce,” published by the 
Illinois chamber of commerce, President 

A. Behrens of the Continental Casu- 
alty of Chicago has an illuminating con- 
tribution on the subject of unemploy- 
ment insurance. He argues against com- 
pulsory unemployment insurance dealing 
with the practicability of the scheme. 
He advises against attempting to cure 
an evil by experimenting with another 
evil. 


Eagle Indemnity Statement 


The Eagle Indemnity in its annual fig- 
ures shows assets $7,114,676, of which 
$2,950,269 consist of cash and govern- 
ment bonds. There are $3,450,079 in 
other bonds and stocks. The claim re- 
serve is $2,337,910, premium reserve 
$1,496,246, contingency reserve $749,499, 
voluntary claim reserve $326,000, capital 
$1,000,000, net surplus $960,167. 





Limitation of Coverage 


Englert, the assured, was operating an 
auto sales business in Albany at the ad- 
dress stated in his automobile garage 
public liability and property damage pol- 
icy, and also an auto sales business in 
Schenectady. One Swieskowski, an em- 
ploye of Englert, was sent out from the 
Schenectady office to obtain cars; Le- 
vine, plaintiff's intestate, was riding with 
Swieskowski; the automobile left the 
highway while attempting to pass a 
truck and Lavine was killed. It is the 
contention of the defendant that the 
policy did not cover the operations in 
connection with the Schenectady sales 
room. The plaintiff contends that the 
provisions in section 109 of the insurance 
law must be read into the policy. 

Held that the facts required to bring 
the case within section 109 of the insur- 
ance law as to the operation of the auto- 
mobile by any person legally using or 
operating the same with the permission, 
express or implied, of the owner are not 
established. There is no proot that 
Englert was the owner of the automo- 
bile. The notice of the accident is not 
proof of the facts therein stated. The 
purpose of section 109 of the insurance 
law is not to make insurance compulsory 
or to present limitation of coverage. 


Lavine, Admnrx.. vs. Indemnity of 
North America. N. Y. Ct. of Appeals. 
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W ORKMEN’S COMPENSATION 





Claim Reserve Bond Question 


Surety Under California Retaliatory Law 
First Recourse in Event Compensa- 
tion Carrier Fails 








An article in THe NAationaL UNDER- 
writer of Jan. 19, relating to the bond 
required to cover workmen’s compensa- 
tion claim reserves under the retaliatory 
measure of California, is questioned by 
A, P. Lange of Hale Bros. Stores, Inc., 
San Francisco. The article stated that 
the requirement imposed by Calitornia, 
when the New York law was amended 
to require all foreign casualty compa- 
nies to furnish a surety bond or deposit 
securities for 25 percent of outstanding 
claim reserve, was that bond for the full 
amount of the reserve be posted. 


Would Force State Insurance 


The article stated the surety is not im- 
mediately liable in event the carrier is 
unable to settle the claim, but the in- 
jured workman has recourse against his 
employer, and only in case the latter 
cannot make payment is the surety called 
on. Mr. Lange believes this is a mis- 
statement of the application of the Cali- 
fornia law, and that the employer is not 
obligated to provide the benefit of the 
compensation act to an injured employe. 

He asks if carrying workmen’s com- 
pensation in a regularly licensed carrier 
does not relieve the employer of liabil- 
ity in event of failure of the insurance 
company, how can the employer make 
certain he is properly protected or that 
he has relieved himself of the liability 
imposed on him by law. If the em- 
ployer might be held liable, he asks, 
would this not favor state insurance. 


What California Law Provides 


The California workmen's compensation 
law differs from that of other states. It 
clearly stipulates that if the insurance 
carrier has not settled the claim within 
30 days after final judgment of the in- 
dustrial commission, the surety bond be- 
comes immediately liable. T he minimum 
bond required in California is $100,000, 
regardless of amount of claim reserve. 
An eastern company whose California 
Sesapensation claim reserve is only 
$12,000 is required to carry a $100,000 
bond. Companies doing a large compen- 
sation business in the state carry bonds 
for a much greater sum. 


Schedule Rating Is Applied 


Extended by Compensation Board at 
Madison, Wis., to Give Credits on 
Occupational Disease Risks 








At a meeting of the Wisconsin com- 
pensation insurance board extension of 
the schedule rating plan to cover occu- 
pational diseases was approved. This is 
a system of rate debits and credits ap- 
plied to premiums for installation of 
machinery guards, safety devices and 
safety organizations. Recent enormous 
increases in the prevalence of occupa- 
tional diseases, such as silicosis in con- 
nection with foundry and stone cutting 
operations, caused the board to inves- 
tigate the occupational disease question. 

The plan drafted by representatives 
of companies under the guidance of the 
industrial commission and the board’s 
secretary provides for a 25 percent debit 
on the payroll of all foundry operations. 
Five points of this debit can be removed 
by compliance with rules and regulations 
of the commission with reference to 
eradication of silica dust, and the other 
20 points can be removed when a scien- 
tific dust count indicates the absence of 
silica dust above the safe limit of toler- 
ance. 


Ohio Fund Claims Not Paid; 
Extra Appropriation Asked 








COLUMBUS, O., Feb. 22.—An item 
for $300,000 will be inserted in the state 
appropriation bill by Governor White of 
Ohio to provide the sum needed to keep 


men’s compensation fund by state em- 
ployes going and to accumulate a small 
reserve for future payments. When it 
was discovered that there was a deficit 
of $900,000 in this part of the fund, em- 
ployers and employes protested against 
using any of the money paid in by them 
for this purpose. So far 140 claims have 
been filed by state employes, which have 
not been taken up because there are no 
funds available for their payment. Most 
of them were filed by employes of the 
state highway department, which had to 
put many inexperienced men to work 
on highways as a relief measure, and 
the money to be appropriated will come 





from funds which otherwise would be 


turned over to the highway department. 


The state fund last Saturday amounted 
to $37,932,807. Two years ago it was 
about $50,000,000. 





Labor Against Misscuri Change 


Reuben T. Wood, president of the 
Missouri State Federation of Labor and 
Congressman-elect, told the Missouri 
house committee on workmen’s compen- 
sation that the present compensation 
act, while not perfect, should not be 
tampered with during the present busi- 
ness depression, as it is the most equit- 
able plan ever enjoyed by employer and 
employe in Missouri. 

“Any change you may make to fit the 
present times will have to be altered 
when times become normal again,” Mr. 
Wood warned the committee. He 
pointed out that some of the ‘bills af- 
fecting the compensation act will bring 
back to industrial workers the evils of 
ambulance-chasing by lawyers and claim 
adjusters. 





Michigan Changes Pass Senate 


LANSING, MICH., Feb. 22.—The 
senate has passed a bill which would 
make some important compensation law 
changes. It seeks to make compensa- 
tion awards on out-of-state accidents 
coming under the Michigan law enforce- 
able and to make possible suits by in- 
jured employes against third parties, 
when the latter are responsible for com- 
pensable accjdents, despite the fact that 
compensation is being accepted. 


Would Require Bond 


LOUISVILLE, Feb. 22.—Edward J. 
Miller of Edward J. Miller & Co., is 
adv ocating a law requiring compensation 








current claims against the state work- , 


' company that rates 1,000 percent today, 





companies operating in Kentucky to de- 
posit a minimum of $50,000 bond, or 
security protection with the state, and 
additional amount as volume of busi- 
ness justifies, to guarantee payment of 
claims arising from industrial injuries. 
Mr. Miller said: ‘“On such claims, run- 
ning up over a long period of years, a 


may be out of business, and the assured 
itself may be bankrupt.” Mr. Miller rep- 
resented the Union Indemnity. 


Massachusetts Increase Denied 


BOSTON, Feb. 
request for an increase of 14.7 
in workmen’s compensation rates in 
Massachusetts was denied by Commis- 
sioner Merton L. Brown. The com- 
panies immediately filed another sched- 





22.—The companies’ 
percent 


8.8 percent, effective March 1. The new 


request is under consideration. 





New Low in Kansas 

KA, KAN., Feb. 22.—An all 
time low record in ‘industrial accidents 
was set in Kansas in January, the total 
being 474. This was a decrease of 40.1 
percent from January, 1932. 
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Business Conducted at Loss 





Medical Reimbursement Form Has 
Suffered Due to Imposition 
of the Physicians 





When companies writing accident in- 
surance inaugurated the medical reim- 
bursement policy, they though: that the 
premium charged was adequate. In this 
policy the maximum amount of liability 
is fixed but there is no allocation or 
segregation of the amounts under dif- 
ferent classifications. That is, there is 
no special limit to the amount to be 
expended for each call of a physician 
nor for the amount that can be charged 
for this operation or that. As a con- 
sequence, physicians and surgeons have 
taken advantage of the companies by 
getting out of the assured the largest 
possible amount for medical service. 

Experience has shown that medical 
men take advantage of the situation and 
frequently ascertain immediately when 
they are called in, whether the patient 
has a medical reimbursement policy and 
if so, how much. Then his fees are 
gauged accordingly. Thus the moral 
hazard feature is introduced. The com- 
panies writing the largest amount of 
medical reimbursement are the. Travel- 
ers, Aetna Life and Connecticut Gen- 
eral Life. Their experience has shown 
that the rate is inadequate and, as al- 
ready announced, on April 1 there will 
be an increase of 16% percent by the 
companies that are members of the Bu- 
reau of Health & Accident Underwrit- 
ers. Experience will then be gotten on 
the higher rate to see if it is sufficient. 

It is difficult to forecast the experi- 
ence of this human feature which is 
hard to reckon with. 


Chicago Club’s Annual Dinner 


The annual dinner of the Accident & 








ule providing an average increase of 


Health Club of Chicago, held at the 








| HOW about 
an agency 
contract with 


INDIANA INSURANCE COMPANY 


A STOCK COMPANY CHARTERED 1851—OPERATING ONLY IN INDIANA 


Capital, Surplus and Reserves for Protection of Policyholders over $700,000.00 


Writing 





| a Company 
that will 
help an 
agent when 
help is 





AUTOMOBILE 
All Lines in One Policy 








FIRE and WINDSTORM 


Combined coverage, equal or unequal 
amounts, in one policy. 
Excellent reinsurance facilities 


PLATE GLASS 


Unexcelled contracts 








+ needed? 








Riley 6452 


State Agents 


COOLING-GRUMME-MUMFORD CO. 
8 East Market St., Indianapolis 


SPECIAL AGENTS 


ERNEST NEWHOUSE 
LA RUE BYRON 
EMERSON NEWHOUSE 
































AMERICAN 


Capital 
|__$1,000,000.00 














INDEMNITY COMPANY, 





GALVESTON, TEXAS | 


DESIRABLE AGENCY CONTRACTS AVAILABLE IN UNALLOTTED TERRITORY. 


COMPLETE 


AUTOMOBILE PROTECTION 
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DON’T 
experiment with 


automobile insurance 
this year. 


T doesn’t pay to 

take chances on 
automobile insurance. 
The test comes when a 
claim arises. Then it is 
reassuring to know the 
policy is with the Belt 
Casualty, a stock com- 
pany, that pays just 
claims promptly. 


Automobile insurance 
in the Belt Casualty 
relieves both agent and 
policyholder of worry 
—a sales point these 
days. 


Ask about the careful troin- 
ing and instructions given 
our agents and you too will 
understand the value of in- 
cluding the Belt Casualty im 
your agency. 


BELT CASUALTY 


COMPANY 


Home Office 


29 South La Salle Street 


CHICAGO 














YOU 


will progress with 
the Buckeye Union 


The buying public grows 
more careful each day. 
“What is the record of the 
company?” you will be asked 
upon delivering the policy. 


If you have a company that 
enjoys a high rating, pays 
claims promptly, can point to 
1932 with an underwriting 
profit and growth, you can 
meet the test. 


The Buckeye Union is such 
a company. Its representa- 
tives meet the questions of a 
discriminating public with 
facts that tell their own in- 
disputable story. 


The Company for 
Good Ohio Agents 


Write or Wire Today 


Buckeye Union 
Casualty Company 


515 E. Broad St. 
Columbus, Ohio 





Hamilton Club Thursday night with 50 
in attendance, was one of the most suc- 
cessful ever staged by that organization. 
It was preceded by an afternoon of rec- 
reation at the club, bowling, billiards, 
swimming and other facilities being 
made available for the accident and 
health men. Following the dinner the 
party attended the hockey game at the 
Chicago Stadium in a body. Nine prizes 
were presented at the dinner to lucky 
members, three of them donated by F. 
W. McIntosh of the Monarch Life and 
the others by the Accident & Health 


ub. 

President R. W. Abbott announced 
that D. C. MacEwen, vice-president and 
superintendent of agencies of the Pa- 
cific Mutual Life, who was a guest at 
the dinner and expects to visit Chicago 
again early in March, will be the speaker 
at the club’s March meeting. 





Holtzman Detroit Speaker 


DETROIT, Feb. 22.—A man’s ability 
to support his family adequately is 
wholly dependent on his earning ability, 
so accident and health coverage is really 
the basic form of insurance protection, 
A. M. Holtzman, director of field serv- 
ice Continental Casualty, told the Ac- 
cident & Health Managers Club of De- 
troit at the February meeting. He gave 
the same talk as at the Pittsburgh sales 
congress and the Continental’s lecture 
course in Chicago. 


“Century of Progress” Policy 


The Great Northern Life is putting 
out a “Century of Progress” disability 
policy as its contribution to Chicago’s 
big centennial celebration this year. 
Underlying the company’s name on the 
face of the policy is a picture of the 
replica of old Fort Dearborn, which is 
one of the features of the Chicago ex- 
position. 

Instead of providing lump sum pay- 
ments for dismemberment, the policy 
provides for monthly indemnity pay- 





ments, ranging from 15 to 50 months, 
No other payment of monthly indem- 
nity will be made in the case of such 
loss. Total accident disability is paid 
for six years, beginning with the first 
day, and two-fifths partial for three 
months. The limit for total confining 
sickness disability is also six years, with 
two-fifths for one year for nonconfining, 
The accident section covers loss for dis- 
ability caused by pyogenic infection, the 
direct result of external inoculation 
through cuts or wounds effected by ac. 
cidental means. The annual premium 
for $100 monthly indemnity and $1,000 
principal sum, class AA and A, ages 
18-45, is $41.36, and for ages 50-54, 
$49.63. Hospital indemnity may be 
added for an additional premium of $7.52 
annually for each $100 per month. 


“Flu” Claims Are Less 


The claims coming to companies writ- 
ing health insurance due to grippe and 
influenza have lessened in number, 
There has been a multitude of cases this 
season but for the most part they have 
been of short duration. At times the 
“flu,” which is a most insidious malady, 
has been neglected and has settled in a 
vulnerable spot. In cases like that the 
disability may extend over a long period. 








Assessment on Nashville Mutual 


The Physicians Mutual Health & Ac- 
cident of Nashville, Tenn., which was 
thrown into receivership last May after 
five years’ operation, is being liquidated 
under court order. An assessment of 
$4,000 has been levied on policyholders 
to complete the payment of claims. The 
company featured a so-called non-can- 
cellable policy. 





New York Club Meets Feb. 28 


The Accident & Health Club of New 
York will hold its next meeting Feb. 28. 
Dr. Joseph Altman, examining physi- 
cian, will speak. 











Thirty Years—Through Thick and Thin 
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A Stock Company 


READING, PENNSYLVANIA 


@ Experience gained through meeting many and varied conditions removes the 
always dangerous snap-judgments and vacillating practices that bring gray hair to 
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F. E. O’Brien, assistant agency super- 
intendent of the Fidelity & Casualty, is 
back in New York City after several 
weeks’ travel among the company’s 
agents in the middle west. 


President H. A. Behrens of the Con- 
tinental Casualty of Chicago has gone 
to his home on Belvidere Island in San 
Francisco Bay for a vacation of about 
three weeks. 


J. A. Beha, general manager National 
Bureau of Casualty & Surety Under- 
writers, made several stops in the cen- 
tral west last week, including St. Louis, 
Chicago and Madison, Wis., on a tour 
contacting the bureau’s branch mana- 
gers and inspecting conditions. 

Edwin A. Jones, formerly president 
of the International Association of In- 
surance Counsel, and for many years 
vice-president and general solicitor of 
the Fidelity & Casualty, died at his 
home in New York City Monday. He 
was born at Lisbon, N. Y., in 1872, and 
had devoted his life to the practice of 
law. He was not able to be present at 
the last meeting of the International as- 
sociation because of illness. For four 
years he was president. He was pro- 
fessor of medical jurisprudence in the 
Homeopathic Hospital and lecturer of 
dental jurisprudence in New York Uni- 


and group department, will be located 
at 177 State street, Boston. Mr. Roose- 
velt has been in the insurance business 
for the last four years with O’Brion, 
Russell & Co. 


The engagement of Miss Katharine 
Robertson Jones, daughter of F. Rob- 
ertson Jones, general manager of the 
Association of Casualty & Surety Ex- 
ecutives and Mrs. Jones, to Hamilton 
Southworth, of New York City, is an- 
nounced following attendance at the 
Chapin School. Miss Jones was gradu- 
ated from Vassar College last June. 


Eugene F. Hord, Jr., son of Eugene 
F. Hord, vice-president in New York 
of the Fireman’s Fund Indemnity, and 
Janet Bonham, daughter of Mr. and 
Mrs. C. L. Bonham of Port Chester, 
N. Y., were married at the bride’ s home, 
Ege 4 ‘will make their home in Scarsdale, 
N. Y., after their honeymoon. 





The American National Mutual of Den- 
ver, a new accident and health company, 
has been licensed by the Colorado de- 
partment, 
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ATWELL, VOGEL & STERLING, Inc 
PAYROLL AUDITS--INSPECTIONS 


116 John St... New York 
Mistod ot Balch Omen F Fel obo tale lta) 


versity. Progressive Casualty Company 


has opening for field man with ex- 
perience in Ohio. Only high grade 
men will be considered. Position 
offers future advancement. State 
fully your qualifications. Replies 


James Roosevelt, eldest son of Presi- 
dent-Elect Roosevelt, has become asso- 
ciated with the Travelers as a member 
of the Lawson Agency of Boston. 

The members of the agency, recently 
organized, in addition to Mr. Roosevelt, 


330 So. Wells St., Chicago 
€04.Plymouth Bldg., Minneapolis 








Suéarlin’s new book, “AUTOMOBILE INSURANCE” ts 8, valuable brief on are John Sargent of O’Brion, Russell & confidential. Address X-25, The 
copy Wie National 7 iL meee = ep Seen iether. Slog Co., Boston agents, and Douglas Law- National Underwriter. 


son. The new agency, which will repre- 
sent the Travelers in the life, accident 
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This cooperative goodwill cam- 
paign which explains the advan- 
tages of the General Agency plan 
is fostered by the General Agents 
whose names are listed. Each of 
these is a member of the Ameri- 
can Association of Insurance Gen- 
eral Agents. Their duties are 
purely supervisory. 





General Agents 


“extra help’ so needed 








will give you that 


to sell business today 
























THESE GENERAL 


ALABAMA 


HURT & QUIN, INC. 
Atlanta, Ga. 


ARKANSAS 


COATES & RAINES, INC. 
Little Rock, Ark. 


TREZEVANT & COCHRAN 
Dallas, Tex. 


FLORIDA 


HURT & QUIN, INC. 
Atlanta, Ga. 


GEORGIA 


HURT & QUIN, INC. 
Atlanta, Ga. 


ILLINOIS 


M. L. LINTON & COMPANY 
St. Louis, Mo. 


INDIANA 
G. L. RAMEY AGENCY, INC. 


Indianapolis, Ind. 


KANSAS 


KANSAS UNDERWRITERS 
Wichita, Kans. 





AGENTS 


BR 


DO NOT COMPETE 


KENTUCKY 
ADSHAW & WEIL, GEN. AGCY., INC. 
Louisville, Ky. 


SNYDER BROS. GENERAL AGENCY 


Louisville, Ky. 


LOUISIANA 


TREZEVANT & COCHRAN 
Dallas, Tex. 


MICHIGAN 


A. J. HOLSTEIN GENERAL AGENCY 
Detroit, Mich. 


MINNESOTA 
ENCK & LINNELL, INC. 
Minneapolis, Minn. 
MISSOURI 
KANSAS UNDERWRITERS 
Wichita, Kans. 


M. L. LINTON & COMPANY 
St. Louis, Mo. 

NEW MEXICO 
TREZEVANT & COCHRAN 
Dallas, Tex. 

NORTH DAKOTA 


WESTERN SURETY AGENCY, INC. 
Sioux Falls, S. D. 


WITH LOCAL AGENTS 





OHIO 


G. L. RAMEY AGENCY, INC. 
Dayton, Ohio 


OKLAHOMA 
AMERICAN AGENCY CO. 
Tulsa, Okla. 
KANSAS UNDERWRITERS 
Wichita, Kans. 


TREZEVANT & COCHRAN 
Dallas, Tex. 


SOUTH CAROLINA 
HURT & QUIN, INC. 
Atlanta, Ga. 
SOUTH DAKOTA 


JOHN M. COGLEY, INC. 
Sioux Falls, S. D. 


WESTERN SURETY AGENCY, INC. 
Sioux Falls, S. D. 
TEXAS 
CRAVENS, DARGAN & CO. 
Houston, Tex. 
TREZEVANT & COCHRAN 

Dallas, Tex. 

WISCONSIN 


C. P. HELLIWELL 
Milwaukee, Wis. 
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“Adjust Quickly -- Pay Promptly” 


In 37 years the U.S.F.&G. has 


never wavered from that policy 


be ITHIN AN HOUR of the robbery a representative of your 

Company was on the ground” . . . . “I should like to ex- 

press my appreciation for the promptness with which the loss 

which we suffered through a bank robbery on September 29 was 

paid” ... . “We were very much pleased with the prompt settle- 
ment you made of our loss covered by your hold-up policy.” 


These are typical extracts from the hundreds of letters which 
have come to the U. S. F. & G., expressing thanks for the facility 
with which adjustments and settlements have been made in times 
of need. 


Since 1896, the U. S. F. & G. has promptly paid out 
$290,000,000 in claims and adjustment expenses. Today that rec- 
ord stands as an assurance to agents and brokers that they are 
insuring the future of their own business when they insure clients 
with the U. S. F. & G. and the F. & G. Fire. 


These Local-Agency-Minded Com- a ’ Unexcelled service on all casualty, 
panies originated the slogan, %Gahbs 2 surety, fire, automobile and inland 

é . marine lines through 11,000 
Agencies and branch offices in the 
you would your Doctor or Lawyer.” United States and Canada. 


United States Fidelity & Guaranty Co. 


with which is affiliated 


eae Fidelity G Guaranty Fire Corporation... 


“Consult your Agent or Broker as 


HOME OFFICES: BALTIMORE, MD. 
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